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øȃǿǠ "Û Ɣȱǟ ǠȾȵǼȪǩ ȉøǦȭȀ " 

1.0 ǿǻǠȎȱǟ ǸɅǿǠǪǣ 22 ȸȵ ɁǻǠƤ 
 ɄȞȶȆȱǟ ɃȀȎǤȱǟÛ  ȼȲɅǼȞǩ Ź Ǡȶȭ
ǿǻǠȎ Ȁȵɉǟ ȻǾɆȦȺǪǣ ɂȒǪȪƞ ƘȾȚȱǟ 

20( ȿȋɀȎȺȱǟ ǥǾǺǪƫǟ ǠȶȾȪɆǤȖǪȱ 

ǰɅ ɃǿǠǲǪȱǟ ȼƧɍ ȿǕ ȼǩǠȵɎȝ ȿǕ 
ǧ ǦɅǿǠȾȉɋǟ ǦȲȶȞǪȆƫǟ. 

ȯɀȱǼȵ ȷɀȹǠȪȱǟ ȴȩǿ 77.03 ȨȲȞǪƫǟ 

ǦǵǠȆ ǦȺȭǠȆȱǟȿ ǥǻǼǂǟ Ž ȨǶȲƫǟ 4 

Ƃ ȤȎǪȺȵ ȰɆȲȱǟ   
ȀǪȥǼ ȿƔȱǟ ȳǼȪǩ ƪǟøǦȵǼ ǦɆȝǟǽɋǟ 

ǧɎȶ ǟǾȽ.  

 ɆȪɆȅɀƫǟÛǦ Ƙȡ ǦȱɀȪȺȵ ȸȵ ǰȵǟȀǣ 
Ȅ ɂȲȝɉǟ ȴȩǿ 07-27 ǿǻǠȎȱǟ Ž 

ɃȀȎǤȱ Ƙȡ ǦȱɀȪȺƫǟ.  

ȼɆȲȝ ǦɆǤȱǠȢȱǠǣ ÛǦɆǩǠȝɀȑɀƫǟ ǯǿǠǹ 
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Ǧøø  
ǧɎȶǶ ǟǾøȽ ȿ ȀȕǘɅ ǦȵǼƪǟ ǦɆȝǟǽɋǟ " ɀɅǻǟǿ ȵø

 ɀɅǻǟ20 " ȳǠȮǵɉ ȀøɆøȾȚøȱǟ ȤɅȀȊȱǟ ȴȩǿ 2.212

3 ǨȊȡ 2002( ɄȑǠȪȱǟ ǫǟǼǵǚǣ ǦǞɆƬǟ ǠɆȲȞȱǟ ȯǠȎǩɎȱ
ȷɀ ȴȩǿ 77.03 ȨȲȞǪƫǟ ȯǠȎǩɍǠǣ ɄȞȶȆȱǟ ÛɃȀȎǤȱǟ Ȏȱǟ

1.04.2 ǸɅǿǠǪǣ 25 ȸȵ Ƀǽ ǥǼȞȪȱǟ 1425 )7 ȀɅǠȺɅ 005

ȀǪȥǼ.  

Ȥøøø 

ȸø: Ȱȭ ȌǺȉ ȼȖǣȀɅ ǼȾȞǪƫǠǣ ȳǟȂǪȱǟ ɃǼȩǠȞǩ ɅȿȀǪȲȱ
ȼǩǠȵ ȿǕ ȼǪȖȊȹǕ ȿǕ ÛȼǩǟȂǲȺȵ ǠȶȦɆȭ ȷǠȭ ȰȮȉ ǧǠǣǠȖƪǟ

ǧǠø ǦøøøɅǿǠȾøøȉǙ: ǿǠȾȉɋǟ ǦɅǠȝȀȱǟȿ ǢȆǵ ȵ
Ʉ ɃȀȎǤȱǟ. 

 ǧǠȾƨǟ: ǦɆȖȢǩ ȏǟɀǵǕ țǠȶǪȅɍǟ ǨȆȱǟ Ž ǻǠȞǣǕ Ȇƫǟ
ǧ ǟǾȽ.  

ǦɆȅǠȅɉ: ǦȮǤȉ ǰȵǟƎȱǟ ȸȵ ǦȝǠȆȱǟ ǦȅǻǠȆȱǟ ǠǵǠǤȍ ƂǙ

Ǽø: ȉøǦȭȀ " ɀɅǻǟǿ 20 " ȞȩɀƫǟøǦ ɂȲȝ ǟǾøȽ Ǽøȱǟ
                                     

ǦȵǼǹ ǬǤȱǟ Ʉȝǟǽɋǟ" ȃǿǠȵ ɀɅǻǟǿ"  țɀȑɀȵ ȀǪȥǻ ȶǶǪȱǟ

Ǧȱ: ǦȵǼƪǟ Ɣȱǟ ȷɀȮǩ ǦɆǤȱǠȡ ÛǠȾƭǟȀǣ ǯǿǠǹ ǧǠȝɀȺƫǟ
ÛǦɆǤȺ Ȭȱǽȿ Ž ǿǠȕǙ ȓȿȀȊȱǟ ǥǻǼǂǟ ǢǱɀƞ ǿǟȀȩ ȄȲŎǟ

)31 ȀǣɀǪȭǕ 2007( ȨȲȞǪƫǟ ƝǧǠȵǼ ȯǠȎǩɍǟ ɄȞȶȆȱǟ ȱǟ

ǦɆǩǠ:: ǦȵǼƪǟ Ɣȱǟ ɂȚƷ ȷɀȶȒȵ ǠȾƭǟȀǣ ǴȲȖȎƫǟ ȝ
ÛǦɆ ǦɅȿǟȂǣ ǦƨǠȞȵ ǦȍǠǹ ǦȶȚǪȺȵȿ. 

øøǱǠøǤøøɅǻ
ȴȮƷ ǪȥǻøȀ ǶǪȱǟ
Ʌǻǟǿø ɀ20 ."  

ȜȒơ ǦȭȀȉ " ǟǿ
ǥȀǹɇǟ 1423 )1

ȼȶɆȶǪǩ ȿÛ ɀȹǠȪȱǟȿ
ȤɅȀȊȱǟ ȴȩǿ 57

ǟǾȭȿ ǻɀȺǣ ǾȽǟ Ǽȱǟ

øɅǿǠøøȞøøǩ
øøȲøøŃȞøøłȵ

ȼǩǠǱɀǪȺȵ ȿǕ ǠȵǼǹ

øøǣǠøȖøøǹ
ȯǠȎǩɍǠǣ ɄȞȶȆȱǟ

ǦȵǼøǹ ǥǻǼȞǪȵ
ȸȵ ȀǪȥǻ ǧɎȶǶǪȱǟ

ǦȮǤȉ ǰȵǟƎȱǟ  ɉǟ
øøøȾøȞøǪƫǟ

" ȃǿǠȵ ɀɅǻǟǿ ."

ǦøȵǼøøǹ: ǹ
ǦȵǼǹ Ƙȡ ȱɀȪȺȵ
ǦȵǼǹ ǦɆȝǟǽǙ ǤȺǱǕ

19 ȯǟɀȉ 1428 )

ƪǟǦȵǼ Ǡȝɀȑɀƫǟ
ǧǠȝɀȺƫǟ ȪɆȅɀƫǟɆ

 



 

ǥȀǹɇ 1423 )31 ǨȊȡ 2002( 
ȼȲ ȼȶɆȶǪǩȿ.  
ǿǻǠȎ ȻǾɆȦȺǪǣ ƘȾȚȱǟ ȤɅȀȊȱǟ ȴȩǿ 

  

ǦȭȀȉ ǦƵǠȆȵ ǧǟǽ ȄȲƭ ɃǿǟǻǙ 
300.0(Û ǥǼɆȪȵ ȰǲȆȱǠǣ ɃǿǠǲǪȱǟ 

ǒǠ.  

Ûǯ  Ǭǣȱǟ ǰȵǟƎ ǧǠȵǼǹȿ ǬǤȱǟ

ǦɆ.  

Ʉ ȼɆȱǙ ƘɆȆǪȱǠǣ ȀƩǟ Ȱȍɉ ȿǕ ǥǼȝ 
ȏȀȢȱǟ ɄȝǠȶǪǱɍǟ.  

 ȸɅȀǹǓ ƙȲȍǠǵ ɂȲȝ ȌɆǹȀǩ ȿǕ 
ǠȾ Ž ÛȷɀȹǠȪȱǟ ǠȍɀȎǹ ǥǻǠƫǟ 19 

 ȯǠƧǕǿ ǼȾȞǪƫǟ ȧɀȪǵȿ ǨɅɀȎǪȱǟ 
ȳ ɃǿǠȅ ȯɀȞȦƫǟ ǥǼƫ ɃȿǠȆǩ ȝɂȲ 

3 

 ȤɅȀȊȱǟ ȴȩǿ 1.02.212 ǿǻǠȎȱǟ Ž 22 ȸȵ ɁǻǠƤ ɇǟ
 ǦǞɆƬǟ ǠɆȲȞȱǟ ȯǠȎǩɎȱ ɄȞȶȆȱǟ ɃȀȎǤȱǟ Ǡȶȭ ɁȀǱ ȼȲɅǼȞǩ

ȷɀ ȴȩǿ 77.03 ȨȲȞǪƫǟ ȯǠȎǩɍǠǣ ɄȞȶȆȱǟ ÛɃȀȎǤȱǟ Ȏȱǟ
Ǹ 25 ȸȵ Ƀǽ ǥǼȞȪȱǟ 1425 )7 ȀɅǠȺɅ 2005.(  

ǦǞɆƬ ǠɆȲȞȱǟ ȯǠȎǩɎȱ ɄȞȶȆȱǟ ɃȀȎǤȱǟ.   

ȄȲŎ ɂȲȝɉǟ ȯǠȎǩɎȱ ɄȞȶȆȱǟ ɃȀȎǤȱǟ.  

ȯȿɉ :ǼøȾøȞøǪøȶøȲȱ ȳǠøøȝ ȴøøɅǼøȪøǩ

 ɄøȹɀȹǠȪøȱǟ ȳǠøȚȺȱǟ   
Ǹ ȜɆȩɀǩ ǟǾȽ ÛȀǪȥǼȱǟ ɀȽ ǦȭȀȉ "  ɀɅǻǟǿ20 " ɄȽȿ ȉ

ŸȀȢƫǟ ǠƬǠƧǕǿ  ȴȽǿǻ ȤȱǕ ǦǝǠȵ ǦǭɎǭ) ȴȽǿǻ000.00

ǠȽȀȪ ɄȝǠȶǪǱɍǟ 42 ɄȮȲƫǟ ȈɆƨǟ țǿǠȉ Û ǿǟǼȱǟ ǠȒɆǤȱǟ

Ʉȝ ǼȾȞǪȶȲȱ ɀȽ ɂȲȝ ƪǟȋɀȎ " ÛǫǟǼǵǙ ǯǠǪȹǙ

ȸ ȸȶȑ ȼɆƵǠȆȵ ɃǕ ȴȽǠȆȵ Ž ǦɆȞȑȿ ȿǕ ǦɆȦȎǩ ɆǝǠȒȩ

 ȳǠɆȪȱǟ ȼȆȦȺǣ ȿǕ ǦȖȅǟɀǣ ȌǺȉ ǟǽź ȿǕ ɃɀȺȞȵ ɄȶǪȺɅ
ǦɆȮȲȵ ǼȾȞǪȵ ȀǹǓ ȰȍǠǵ ɂȲȝ ȀǩȌɆǹ ȷɀȮɅ ȼȱ ȄȦȹ ǟ

ÛǼ Ž ǦȱǠǵ ȼǪƵǠȆȵ Ž ȯǠƧǕȀȱǟ ǪǱɍǟɄȝǠȶ ȸɅǼȾȞǪƫ
ǨɅɀȎ Ž ȴőǠɆȞƤ ǦȵǠȞȱǟÛ ǥǠȝǟȀȵ ǻɀɆȪȱǟ ȋɀȎȺƫǟ ȾɆȲȝ

Ȝȩ ȸȵ ȣȀȕ ]ȴȽǠȆȵ Ǽǵǟȿ ȿǕ ȀǮȭǕ[ ȰǮƹ 51 %ȸȵ
 Ɏȶȝ ȳǠȮǵǖǣ ǥǻǠƫǟ 18 ȸȵ ȷɀȹǠȪȱǟ. ɂȪǤɅȿ ǟǾȽ ȳǟȂǪȱɍǟ
Ȍ ǳɀȺȶƫǟ ÛǼȾȞǪȶȲȱ ȿǥǼȵ ÛȻǼɅǼƢ ǼȺȝ ǒǠȒǪȩɍǟ.  

 ȁɀøøøȵǿ  

 ƘȾȚȱǟ: ƘȾȚȱǟ
ɄȑǠȪȱǟ ǫǟǼǵǚǣ

ɀȹǠøȪȱǟȷ: ɀȹǠȪȱǟ
1.04.257 ǸɅǿǠǪǣ

ǦǞɆøƬǟ ǠɆȲȞȱǟ: Ƭǟ
ȄȲŎǟ ɂȲȝɉǟ: ǟ

  

øȆøȪøȱǟǟ ȴɉ

ǥǻǠøøȶøȱǟ 1:

ÛǼȾȞǪƫǟ Ž ǸɅǿǠǩ
ǦȞȑǠǹ ȷɀȹǠȪȲȱ ǟ
ȴȩǿ145789Û Ȫȵ

ȏȀȢȱǟ ȝǠȶǪǱɍǟ
ɋǟȝǟǽɄ"...  

ɍ ȴȒɅ ǼȾȞǪƫǟ ȸȵ

ȜȺǪƹ ǼȾȞǪƫǟ ȸȝ
ȯɀȍǕ ǦɅǿǠƟ Ž ȵ

ƙȞǪɅ ɂȲȝ ǼȾȞǪƫǟ
ȼǝǠȺǪȩǟ ǠȩɀȪǵ ȎǪȲȱ
Ǡȵȿ ǠȾɆȲɅ ȼȺȵ.   

ȸȶȒɅ ȳǟȂǪȱǟ Ȝȩɀȵ
ǿǟȀȪǪȅǟ ÛǦƵǠȆƫǟ
Ȱȩɉǟ ǥǼȵ ȌɆǹȀǪȱǟ



 

ȳȂȲǪȆɅ Û ǨɅɀȎǪ ƫǟ ǦȪǤȆƫǟ ǦȪȥǟɀ
ɄǝǠ .  

 ȄȲŎǟ ɃǿǟǻɋǟÛ ɂȲȝ ÛƃǟɀǪȱǟ Ž 

LABIANCO LOUIS GAS ȿǻ Û
Ȁȥ ɂȲȝ ǦǣȀƟ ǦɆȺȾȵ ǦɆȲǱ Ž ȯǠŎǟ 

ȧɀȪǵȿ ǨɅɀȎǪȱǟ. ɍȿ ȸȮƹ ǟǾƬ 
ɄȝǠȶ.  

   

ȋ ǠȾɆȲȝ Ž ǥǻǠƫǟ 4 ȻǠȹǻǕ. ȿɎȶȝ 
ÛǼȾȞǪ Ǡȶȭ ɀȽ ȣȀȞȵ ȼǣ Ž ǥǻǠƫǟ 
Ǹ ɆȲǤǩȠ ǿǟȀȩ ǴȺȵ ȌɆǹȀǪȱǟ.  

ȷ ȌɆǹȀǪȱǟ ȰǣǠȩ ǼɅǼǲǪȲȱ ǠɆȺȶȑ 

Ǝ ǦȮǤȉ ǦɅȂǩȀȽ ǦɆȑǿǕ ȔȶȺȱǠǣ 

Mode analogique en modu".  

Ǩ ȼȆȦȹ ȿ/ ȿǕ ȧǿǠȦǣ Ž ÛǨɆȩɀǪȱǟ 

Û ǧǟǽ ǦɆȖȢǩ ǥǻǼȞǪȵ ǧǠȾƨǟ. 

4 

ɂȲȝ  ǦƵǠȆƫǟȿƧǕǿ ȜɅȁɀǩǠȯ ȿ ǼȾȞǪƫǟ /ȎǪȱǟ ȧɀȪǵ ȿǕ
ǠŒ ȰȮȊǣ ȻȁǠƱǙ ȰǤȩ ȰɅǼȞǪȱǟ țȿȀȊȵ ɂȲȝ ǦȪȥǟɀƫǟ ƙȞ

Ȝ ȃǕǿ Ǡƫǟȯ ɄȝǠȶǪǱɍǟ ȧɀȪǵȿ ǨɅɀȎǪȱǟ ǦȲɆȮȊǩȿ
 ȿ2 Ž ȀǪȥǻ ǧɎȶǶǪȱǟ ǟǾȽ.   

ȸ ƙǣ ȼɆƵǠȆȵ ɂȲȝ ǼȾȞǪȵ ÛȰȽǘȵ  ǼɆȆȱǟSPARD, 

ȴȩǿ ȰɆǲȆǪȱǟ ǥǻǠȾȉ ɂȲȝ ȰȍǠǵBE17343Z. ȥɀǪɅȿ
 ȿƹǪȬȲ 10%  ɂȲȝ Ȱȩɉǟ ȸȵ ȯǠƧǕȀȱǟ ɄȝǠȶǪǱɍǟ ȿ
 ȷɀȮɅ ǠƵǠȆȵ Ž ǦȭȀȉ ɁȀǹǕ ǠƬ ȄȦȹ ȏȀȢȱǟ ȶǪǱɍǟ

ɄøȹǠøǮø :ǦøȵǼøǺøȱǠøǣ ȤøøɅȀøȞøǪøȱǟ

 :øȵȿ ȌɆǹȀøǪøȱǟ țɀȑɀȵȼøǩǼ   
ȌɆ ǦȵǼǹ ȯǠȎǩɎȱ ɄȞȶȆȱǟ ÛɃȀȎǤȱǟ Ǡȶȭ ɄȽ ȋɀȎȺȵ

4 ȸȵ ÛȷɀȹǠȪȱǟ ȷǚȥ ȌɆǹȀǪȱǟ ǳɀȺư ǦȦȎǣ ǦɆȎǺȉ ǪȶȲȱ
ÛȀǪȥǼ Ȭȱǽȿ ǥǼƫ ȄƦ ÛǧǟɀȺȅ ǢȆǪƠ ǒǟǼǪǣǟ ȸȵ ǸɅǿǠǩ

ȳǠȮǵ ƫǟøƙǩǻǠ 34 ǥȀȪȦȱǟ 2 ȿ35 ȸȵ ǟǾȽ ÛȀǪȥǼȱǟ ȷǚȥ

 : ǦøȵǼøƪǟ ȤȺøȍ  
ɄȽ ǦȵǼǹ ǦɆȝǟǽǙ ǬǤǩ ɂȲȝ ǡǟȀǪȱǟ ÛƗȕɀȱǟ Ǝȝ
Ƀ ȸȝ ȨɅȀȕ ȱǟȰɆȮȊǪ ɃǻǻȀǪȱǟ"ulation de fréquence 

 ǦȪɅȀȖǣ ǦȲǭǠư Ǝȝ ǨɆȹȀǪȹɍǟ ɂȲȝȿ ÛȰǩǠȆȱǟ Ž Ǩȩɀȱǟ
ÛȬ Ž ɃǕ ȯǠǵ ȸȵ ȯǟɀǵɉǟ ɂȲȝ ǥǼǵȿ ǦȵǼƪǟ. 

 : ǦȵǼƪǟ ǧǠȦȍǟɀȵ  
Ǧȵ ǦɆȝǟǽǙ ǿɀǶȶǪǩ ȯɀǵ țɀȑɀȵ "ɂȪɆȅɀƫǟ ȿ ǦȑǠɅȀȱǟ"

Ȱȭ ȝ ǕȀȖɅ ƘɆȢǩ
ǠɆȲȞȱǟ ǦǞɆȾȲȱ. ȿǪǩȞ

ȀȾȚɅ ȷǠɆǣ ȜɅȁɀǩ
ƙȪǶȲƫǟ ȴȩǿ ȿ1

ǼȶǪȞɅ ǼȾȞǪƫǟ ȸȵ
 ǦɆȆȺǱǦɆȱǠȖɅǙÛ ǵ
ɄȞȶȆȱǟ ɃȀȎǤȱǟ
ǼȾȞǪƫǟ ȰȽǘƫǟ ȷǕ

  

øȱǟ ȴøȆøȪøȱǟ

ǥǻǠøøȶøȱǟ 2:
ȏȀȢȱǟ ȸȵ ɆǹȀǪȱǟ
ȳǠȮǵǖǣ ǥǻǠƫǟ 42

Ƃȿɉǟ ȸȵ ǟǾȽ Ǽȱǟ

Ȝȵȿ ȝǟȀȵøǥǠ ǵǕ
ƙǩȀȵ.  

ǥǻǠøøȶøȱǟ 3:
ǦȵǼƪǟ ǦǭɀǮǤƫǟ Ƚ
ɄȲǭǠȶǪȱǟ/ɃȀșǠȺǪȱǟ

ȸȮƹ Ǭǣ ǦȵǼƪǟ
ȷȿǻ ȷǕ ȀǭǘɅ Ȭȱǽ

ȱǟø ǥǻǠøøȶ4:
ȳǼȪɅ ǼȾȞǪƫǟ ȵǼǹ

  

  



 

 ǿɀȾƤ ÛȼǪȵǼǹ ǟǼȝǠȵ ǧǠȹɎȝɋǟ 
ÛǦɆȵ Ɏȶȝ ȳǠȮǵǖǣ ƙǩȀȪȦȱǟ Ƃȿɉǟ 

ȳǠ ȼȶȮƠ ɄȲǹǟǼȱǟ ǧǠɆȒǪȪƫǟ ƫǟȿƘɅǠȞ 
ÛȷɀȹǠȪȱ ȀǪȥǻȿ ǧɎȶǶǪȱǟ ǟǾȽ ȧǠǮɆȵȿ 

ǒǟȂ ǠȾȺȵ. ǠȶɆȥȿ ȌƸ ǰȵǟƎȱǟ ÛǥȀȉǠǤƫǟ 
ǯǟȀǹɋ ǬǤȱǟȿ ƘǣǟǼǪȱǠǣ ǢǱǟɀȱǟ ǠȾȝǠǤǩǟ 

  

ǟǼȭǖǪȱ ȸȵ ǦǶȍ ÛƎƪǟ ǦȍǠǹ ȸȝ 
 ƂǙ ǿǼȎȵ Ǝƪǟ ǿǼȪǣ ȷǠȮȵɋǟ.  

ǦȢȱǠǤ ȿǕ ȣǠȦǺǪȅǟ.  

ȷȁǟɀǪȱ ȿǦɅǼƨǟ ȿǦȵǟȀȎȱǟ Ž ȯȿǠȺǩ 

Ɏ ɄȢǤȺɅ ȼƹǼȪǩ ɂȲȝ ȼȹǕ ȰǮƹ ɃǕȀȱǟ 

ȋǠǺ ƙǣɀǲǪȆƫǟ. Ž ǟǾȽ ÛǿǠȕɋǟ 
ȼǪɅɀȽ ȿȼǪȦȍ ƙȮȶǪȱ ǿɀȾȶƨǟ ȸȵ 
Ǣ ȷǕ ȳǼȪǩ ȴőɎǹǼǩ ɂȲȝ ǠŒǕ ǒǟǿǓ 
 ƙǣɀǲǪȆƫǟ ȋȀƷȿ ɂȲȝ ƘǤȞǪȱǟ 
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ǬøøȱǠǮøøȱǟ ȴø : ǦøøȵǠøȝ ǛǻǠøǤøȵ 

 : ǦɅȀɅȀǶøǪȱǟ ǦɆȱȿǘȆƫǟ  
ȰȵǠȭ ǦɆȱȿǘȆȵ ɁɀǪƮ ǰȵǟƎȱǟ Ɣȱǟ ǠȾȞȒɅ ȸȽǿ ǥǿǠȉǙ
Ǫȴ ǠȾǮǣ ǢȲȖǣ ȸȵ ǦȵɀȮƩǟ ȿǕ ǦȖȲȅ ǦɆȵɀȮǵ ȿǕ ȵɀȶȝ

12 ȸȵ ǟǾȽ ȀǪȥǼȱǟ.  

 : ǬǤøȱǟ Ž ȴøøȮǶǪøȱǟ  

Ž ȜɆƤ Ûȯǟɀǵɉǟ ȼȶȮǶǪǣ Ž ǬǤȱǟ ɅȿǪǾǺ ȸȶȑ ǠȚȹ
ȳǟȀǪǵ ǛǻǠǤƫǟ ǼȝǟɀȪȱǟȿ ȋɀȎȺƫǟ ǠȾɆȲȝ Ž ÛƘȾȚȱǟ ǟȿ

 ȌȺǩ ȼɆȲȝ ȳǠȮǵǕ ǥȀȪȦȱǟ 1 ȸȵ ǥǻǠƫǟ 29.  

ȰȮȊ ȨǤȆȵ ȰǤȩȿ ÛǬǤȱǟ Ȱȭ ǰȵǟƎȱǟ ǦȲǲȆƫǟ ȿǕ ȂǱǕ
ǼȪȵȿɄȵ ǰȵǟƎȱǟ ȿǕ ÛƙɆȥǠǶȎȱǟ ǟǾȭȿ ƙȱȿǘȆƫǟ ȸȝ ɋǟ
ǥȀ ȿǕ ǼȺȝ ǒǠȒǪȩɍǟ ǥǻǠȞǪȅɍǟ ǦɅǿɀȦȱǟ ȴȮǶǪȲȱ Ž ǬǤȱǟ.

  ǰȵǟƎȱǟȿ ǿǠǤǹɉǟ ǦøȽǟȂȹ 

Ǧ ǿǠǤǹɉǟ ɂȲȝ ȜɆƤ ǰȵǟȀǣ ǦȵǼƪǟ. ƙȞǪɅȿ ɂȲȝ ǼȾȞǪƫǟ 
 ǿǻǠȎȵ ǦȝɀȺǪȵ ȿǧǟǽ ÛǦɆȩǟǼȎȵ Ǡȶȭ ɄȢǤȺɅ ȼȱ ǥǿǠȉɋǟ

ȨɆȲȞǪ ɂȲȝ ȜǝǠȩɀȱǟ ȿǫǟǼǵɉǟ ǟǻȀǲǪȵ ȿǠɆȱǠǹ ȸȵ Ȱȭ ǠǤȵ

ǦȶȲ ȣɀɆȒȱ ȿǕ ǿɀȾȶǲȲȱ ƶǢ ȷǕ ȋȀƷ ǼȾȞǪƫǟ ɂȲȝ ȱǟ
ȳ ǦɅǻǼȞǩ ƘǤȞǪȱǟ ȸȝ ȤȲǪƯ ǧǠȽǠƟǟ ȀȮȦȱǟ ɃǕȀȱǟȿ.  

ȅǕǡɀȲ ǨɅɀȎǩ ǿɀȾȶƨǟ ȿǕ țɎȖǪȅǟ ɃǕǿ țǿǠȊȱǟ ȥɎ

ɂ ɍǕ ȴǪɅ ȔɆȲȢǩ ȜȶǪȆƫǟ ȋɀȎƝ ǥǒǠȦȭ ȿǕ ǽɀȦȹ Ǻȉɉǟ
ȰǹǼ ɄǱǿǠǹ ǦȭǿǠȊȶȲȱ Ž ǼǵǕ ÛǰȵǟƎȱǟ Ǣƶ ȷǠɆǣ Ƚ

 ȼȺȝ. ȴǪɅ ƇǼȪǩ ƙȭǿǠȊƫǟ Ž ǰȵǟƎȱǟ ȰȮǣ ǻǠɆǵ Ǣƶȿ
ǢǱ ɂȲȝ ǼȾȞǪƫǟ ǠȒɅǕ ȷǕ ǾǹǖɅ ƙȞǣ ǿǠǤǪȝɍǟ ǥǒǠȦȭ

 

 øȆøøȪøøȱǟ

 ǥǻǠøøȶøȱǟ5:
ȰȶǶǪɅ ǼȾȞǪƫǟ ȭ
ȿǧǠȡɎǤȱǟ Ɣȱǟ ǪɅ

ǦɆȹǠǮȱǟȿ ȸȵ ǥǻǠƫǟ 2

 ǥǻǠøøȶøȱǟ6:
ȘȦǪƷ ÛǼȾȞǪƫǟ Ž
ǦȵȁɎȱǟ ȷǠȶȒȱ ǵǟ

ǧǠɆȩɎǹɉǟ Ǡȶȭ

ǢȩǟȀɅ ÛǼȾȞǪƫǟ Ȋǣ
ƎƸ ȀɅǼȵ ǬǤȱǟ ȿ

ǦȚȥǠǶȶȲȱ ȀȶǪȆƫǟ

ǥǻǠøøȶøȱǟ 7:
1.7/ ȨǤȖȺǩ ǦȽǟȂȹ
ȨɅȀȕ ǒɀǲȲȱǟ ƂǙ

Ǣƶ ȷǕ ȷɀȮɅ ȞǪȱǟ

ǠȵǼȺȝ ɂȖȞǩ ȶȲȮȱǟ
ǦȶȲȮȱǟ Ȝȵ ȳǟȀǪǵǟ

 ǼȺȝ ǒɀǲȲȱǟ ƂǙ Ǖ
ȳǠȞȱǟ.  

ȋȀƷ ǼȾȞǪƫǟ ɂȲȝ
Ž ǦȱǠǵ ǥɀȝǻ ǼǪȵ
ȴɆɆȪǩ ɃǕȀȱǟ ƎȞƫǟ
ǦɆȎǺȉ . ǱɀǪɅȿ
ɃǻǼȞǪȱǟ ɃǕȀȲȱ. 



 

ȿ ÛȼɆȥȀǪȱǟ ǠȵǼȺȝȿ ȰȶǪȊɅ ǰȵǠȹƎȱǟ 
 ǰȵǟƎȱǟ ǦɅǿǠǤǹɋǟ ǨƠ ǦɆȱȿǘȆȵ 

ȸȶ ǦɆȱɎȪǪȅǟ Ǝƪǟ ǒǟȁǙ ɃǕ Ǧȝɀȶƭ 
ǧǠɆȅǠȆƩǟȿ ǦɆȅǠɆȆȱǟ ƙƵǠȆȶȲȱ 

ǰȵ ǦɅǿǠǤǹɋǟ ȴȾȞȩɀȵ ȰȶȞȲȱ ɂȲȝ 
ÛǫǟǼǵ ȸȵ ÛǦȾǱ ȿȨɆȲȞǪȱǟ ÛǠȾɆȲȝ 

Û ȿȸȵ ǠȾȺȶȑ ǼȝǟɀȪȱǟ Ɣȱǟ ǼƠǠȽǻ 
 ǰȵǟȀǣ ǦɅǿǠǤǹǙ ɁȀǹǕ ȷɎȝɋǠǣ ȿǕ 

ǦɆȞƤ ǦɆȺȾȵ ȿǕ ǦȶȚȺȵ ÛǦɆȝǠȶǪǱǟ 
ǫǼǶȲ ÛǿɀȭǾƫǟ ȿȷǖǣ ȷɀȮɅ ǟǾƬ 

ÛȀ ȏȀȞȵ(.. ƙȞǪɅ ȼɆȲȝ ÛǥǿǠȉɋǟ 
ȨȪǶǪ ȸȵ Ȭȱǽ ǄǠȪǤȆȵ.  

ȯǠ ȱǟǧǠɆȺȪǪ ǦɆǱɀȱɀȺȮǪȱǟ Ɣȱǟ ȸȵ 
ȀȾ ǼȾȞǪƫǟ ɂȲȝ ǦȵǒɎƫǟ ƙǣ ȧǠɆȆȱǟ 
ȶȞǪȅǨȲ ȿǕ ǨǱǿǻǕ ȼɆȥ.  

ƘȢ ȸȵ ǠȽǠȺȞȵ ǠȾȩǠɆȅȿ.  

ȷǠȮȵɋ ȴǪǩ ǥǿǠȉɋǟ ƂǙ ǿǼȎȵ 

Ǧ ȯɎǹȿ Ǭǣ Ȩǵɍ ȸȵ ǰȵǠȹƎȱǟ 
ǧǻ Ž Ǭǣ ÛȨǣǠȅ ǠȶȦɆȭ ǨȹǠȭ 
Ǵ.  

Ƙ ɂȲȝ ǟȀȍǠȺȞȱ ǦȪȲȞǪƫǟ ǫǟǼǵɉǠǣ 
 ȸȵ Ǧȱɀƥ ȀɅǼȪǩȿ ǿɀȾȶƨǟ.  
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ǼȾȞǪ ɂȲȝ ɃǻǠȦǩ Ȱȭ ȔȲǹ ƙǣ ɋǟǿǠǤǹ ǿǠȾȉɋǟȿ ȿ/ȿǕ
 Ǣƶ ȷǕ ȷɀȮǩ ǧɎȍɀȱǟ ǦȱȿȂȞȵ ǳɀȑɀǣ. Ȝȑɀǩ
.  

ɂ ȷǕ ȂǲȺǩ ǰȵǟƎȱǟ ǦɅǿǠǤǹɋǟ Ɣȱǟ ǠȾǮǤɅ Ȩȥȿ ȓȿȀȉ ȶȒǩ
 ÛɄȅǠɆȅ ǦȍǠǹ Ž Ǡȵ ȨȲȞǪɅ ſǠȎƫǠǣ ǦɅǻǠȎǪȩɍǟ ȿ

Ǽ ɂȲȝ ɃǻǠȦǩ ȯɎȢǪȅǟ ǶȎȱǟƙɆȦ ƙȲǹǼǪƫǟ Ž ȵǟƎȱǟ
ÛǥȁǠǶȺȵ ǽǙ Ǖȷ ǕǼǤƫǟ ɀȽ ǥǿȿȀȑ ȂɆɆȶǪȱǟ ƙǣ ȏȀȝ ǵɉǟ

  

ǼǤȵǙ ǯɀȱɀȱǟ ȯǻǠȞȱǟ ǬǤȲȱ ȳǠȮǵɉǟȿ ǦɆȹɀȹǠȪȱǟ ȿɆȶɆȚȺǪȱǟǦÛ
ƙ ɂȲȝ ǼȾȞǪƫǟ ǠȵǼȺȝ ȳɀȪɅ ȸȶȑ ȼǩǟȀȊȹ ǦɅǿǠǤǹɋǟ ȿǕ Ž
ȼȶȚ ǦȵɀȮƩǟ ȿǕ ǡȂǵ ɄȅǠɆȅ ȿǕ ǦȶȚȺȵ ǦɆǣǠȪȹ ȿǕ Ƥ

 ǣȯǟǼǪȝɍǠ Ž ǦǲȾȲȱǟ ȳǼȝȿ ǥɍǠȢƫǟ Ž ǦɆƵɉǟ ƫǟǥǠȖȞ Ȳȱ
ȷ ȜǣǠȕ ɃǿǠǤǹǙ ȐƮ.  

ǼȾ ǦɆȖȢǪǣ ǫǼǵ ƙȞȵ )ÛȜȶƟ ÛǥȀȽǠȚǩ ÛǥƘȆȵ ȀƢǘȵ
țɀȑɀȵ ǟǾȽ ǫǼƩǟ ǦȾƨǟȿ ǦȶȚȺƫǟ ȼȱ. Ǣƶȿ ȷǕ ȴǪɅ Ǫȱǟ

ǰȵǟƎȱ ȿǕ ǧɎȍɀȱǟ ǦɅǿǠǤǹɋǟ ȸȝ ǒɀǲȲȱǟ ƂǙ ǠȶȞǪȅǟ
ȷɀȶȒȵȿ ǧǟɀȍɉǟ ȯǟɀȩɉǟȿÛ ǄǠȪɆȪƠȿ ȻǾƬ ǦɅǠȢȱǟ ȀȾȆɅ
ȰɆ ǧǟɀȍɉǟ ǧǠƷȀȎǪȱǟȿ ƙǣȿ ȧǠɆȆȱǟ ɃǾȱǟ ǨǮǣ ȿǕ ȅǟ

Ǭ ǼȾȞǪƫǟ ǥǻǠȾȉ Ž ǿǠȕǙ ȻǾȽ ÛǰȵǟƎȱǟ ƙȞǪɅ ȼɆȲȝ ɍǕ ƘȢɅ

ȸȝ ɃǕ ȯǠȶȞǪȅǟ ǧɎɆǲȆǪȱ ȤɆȉǿɉǟ. ǼȺȝȿ ɋǟ

ÛǼȾ Ž ǡȀȩǕ ÛȯǠǱɇǟ ǦȍǠǹ ǦǤȆȺȱǠǣ ǰȵǟƎȲȱ ȱǟǦɅǿȿǼ
 ǧǠȵɀȲȞƫǟ Ɣȱǟ ƙǤǪɅ ǠŒǕ ǦǞȕǠǹ ȿǕ ǦȲȲȒȵ ȿƔȱǟ ǻǿȿ

ÛǧǠȵɀ Ȝȵ ǥǿǠȉɋǟ ǳɀȑɀǣ ƂǙ ȷǕ Ȁȵɉǟ ȨȲȞǪɅ ǴɆǶȎǪǣ

ǿǠǤǹ ÛǿɀȾȶƨǟ Ž Ǩȩɀȱǟ ÛǢȅǠȺƫǟ ȰȮǣ ǿɀȖǩ ȼȱ Ƙǭǖǩ
Ȩ ǠȾƹǼȪǩ ȿǕ ȨɆȱǠȞǪȱǟ ǦȖǤǩȀƫǟ Ǡŏ  Ɣȱǟȿ ȸȵ ǠŒǖȉ ȷǕ ƘȢǩ

2.7/ ƷȋȀø Ǫƫǟ
ɂȲȝ ƙȺǭɍǟ ǄǠȞȵ

ƙɆȥǠǶȍ ƙɆȺȾȵ.

ȀȾȆɅ ǼȾȞǪƫǟ ɂȲȝ
ǦɅǻǠȎǪȩǟ ȿǕ ǿǠɆǩ
ȸɅƘȆƫǟȿ.  

Ǡȶȭ ȀȾȆɅ ǼȾȞǪƫǟ
ǟǰɅȿȀǪȱ ǿǠȮȥɉ ȵ
ȸȵ ǦȾǱ ɁȀǹǕ.

3.7/ Ȝȵ ǥǠȝǟȀȵ ȵ
ǦǞɆƬǟ ȞȱǟÛǠɆȲ ƙȞǪɅ
ƇǼȪǩ ǫǼǵ ȚȺǩ
ȳǟȂǪȱɍǟ ǄǠȍɀȎǹ
ȱǟƇǼȪǪ ȿǕ ȷɎȝɋǟ

ǠȵǼȺȝ ȳɀȪɅ ȾȞǪƫǟ
ɂȲȝ ÛȰȩɉǟ  ƂǙ ȵ

ȜȺǪƹ ǟǼȾȞǪƫ Ž ǟ
ǠŒǖȉ ƘɆȢǩ ƖȞȵ ȿ
ɃǾȱǟ Ź ȼɆȥ ɆǲȆǩ

ȬȱǾȭ ǠȵǼȺȝ ǬǤɅ

ɄȢǤȺɅ ȷɎȝɋǟ ȝ
ǧɎɆǲȆǪȱǟ.  

4.7/  ȳɀȪɅ ȾȞǪƫǟ
ÛȼȆȦȹ ǴɆǶȎǪǣ
ǿǻǠȎȵ ȻǾȽ ɀȲȞƫǟ

ȳȂǪȲɅ ǼȾȞǪƫǟ Ǥǹǚǣ
ȜǝǠȩɀȱǟȿ Ɣȱǟ ȨǤȅ



 

ȯǠȶ ǦȵǼǹ "ǦɆȮɆǩǠȶȲɆǩ" ȿǕ ǦɆȦǩǠȽ 

ɂȒǪȪ ǧǠȩǠȦǩǟ ÛǦȍǠǹ ȿɀȱ ǦȪȥǟɀƞ 
 ȿȼǪȵǟȀȭ ǦɅǠƥȿ ȼǩǠɆǵ ǦȍǠƪǟ.  

ȨǝǠǭ ǦȪȲȞǪƫǟ ȀȕǠȆƫǠǣ ǦɆǝǠȒȪȱǟ ȿǕ 
ǠȺȝǦɅ ǦȍǠǹ ǟȀǪǵɍȳ ǦɅȀȅ ȨɆȪǶǪȱǟ 
Û ǟǾȭȿ ȳǼȝ ȤȊȮȱǟ ȸȝ ǦɅɀȽ 

ȳǿǠȎ ǛǻǠǤƫǠǣ ǼȝǟɀȪȱǟȿ ǦɆȹɀȹǠȪȱǟ 

ǦɆǝǠȺ ȿǕ ǦɆǶȺƨǟ ȰǤȩ ǠȾǪȊȩǠȺȵ Ž 

 Û ǒǠȺǮǪȅǠǣ ȳǠȮǵɉǟ ǦȲǣǠȪȱǟ ÜȀȊȺȲȱ  

ȴȭ ȿǟǾȭ Ǡȵ ǿȀȩ ȷɀȹǠȪȱǟ ȿȴȭǠǂǟ 

ǠȾǪƨ ǻǠɆƜ Ǧȩǻȿ ÛǦȹǠȵǕȿ ȷǠȶȑȿ 
ȣǟȀ ɁɀȝǼȱǟ ȿǕ ȴȾɆȲǮư ȸȵ ƘǤȞǪȱǟ 

 ȋǠǺøȉɉǟ ȳ  
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 ǿɀȾȶƨǟ ȰȮȊǣ ɄǝǠȪȲǩ ǦȺƣɉǠǣ Ɣȱǟ Ǣƶ ǠȽǗǟǻǕ ȶȞǪȅɍ
ȷ ǥǼǝǟȁ ȸȶǮȱǟ ǠǣǦȹǿǠȪƫ Ȝȵ ǦȦȲȮǪȱǟ ǦɅǻǠȞȱǟ.  

 : ȷǠøøȆøøȹɋǟ ȳǟȀǪøǵǟ  
ȷǠøøȆøȹɋǟ ǦøȵǟȀȮøǣ Ȅøȶø  

ȷ ɁǼǵǙ ȀȍǠȺȝ ȳǠȚȺȱǟ ÛȳǠȞȱǟ Ɏȥ ȸȮƹ ȯȁǠȺǪȱǟ ǠȾȺȝ Ȫƞ
ȿȻǾƬ ǦɅǠȢȱǟ ȀȾȆɅ ǼȾȞǪƫǟ Ž ȼƭǟȀǣ ɂȲȝ ȀǪǵǟȳǟ ȷǠȆȹɋǟ

ǦøɆǝǠȒøȪøȱǟ ȀøȕǠȆȶøȱǟ ǦøøɆø  
ȨƩ Ž ɋǟǿǠǤǹÛ  ǼȺȝ Ǭǣ ǰȵǟƎȱǟ ȿǕ ȯǟɀȩɉǟ ȿǕ ǭɀȱǟ
ȷǕ ȷɀȮǩ țɀȑɀȵ ǬƜ ÛɄǝǠȒȩ ǢȲȖǪɅ Ȁȵɉǟ ǒǠȖȝǙ ȝ
ǦȵǟȀȮ ǦɆȹǠȆȹɋǟ ǦȺɅȀȩȿ ǥǒǟƎȱǟ ȿǦȵȀǵ ǥǠɆƩǟ ǦȍǠƪǟÛ
ƙ ǦȍǠǹȿ ȸɅȀȍǠȪȱǟ ȴȾȺȵÛ ȿ ǦȦȎǣ ǦȵǠȝ ȳǟȂǪȱɍǟ Ȏȱǟ
ǦȱǻǠȝ.  

ǦȦȎ ǦȍǠǹ:   

Ȯȫɀ ȳǠőɍǟ ȿǠȽƘȡ ȸȵ ȨǝǠǭɀȱǟ ǦȪȲȞǪƫǟ ǥȀȖȆƫǠǣ Ⱥƨǟ
Ü   

ȀɅǿ ȝȸ ǧɍȿǟǼƫǟ ǦȪȲȞǪƫǟ ǠɅǠȒȪǣ ǧǠǤǭǙ ǥɀǣɉǟ ȧɎȖȱǟȿ

ȀɅǿ ȸȝ ǧɍȿǟǼƫǟ ǦɆȲǹǟǼȱǟ ȄȱǠǲȶȲȱ ǦɆǝǠȒȪȱǟ ȿǟȭǠǂ
Ǧ ǦɅȀȅÜ   

 ǼȺȝ ȼȩȀȖǩ ǦɆȒȪȱ ǦǵȿȀȖȵ ȳǠȵǕ ǒǠȒȪȱǟÛ ɂȲȝ ƨǠȞȵ
ȤȲǪƯ ǧǠǵȿȀȖȱǟ ÛǥǻɀǱɀƫǟ Ȝȵ ȋȀƩǟ ɂȲȝ ƙȮƢ ȀȕǕ
ȴȽ. 

ǟȀøǪøǵǠøǣ ȳǟȂøǪøȱɎȱ ǦøȦøȲøǪǺøȵ ǧǠøȪø
Ǽ ǄǠȍɀȎǹ ɂȲȝ:  

ǧǟǻǠȾ ȸȵ ǠŒǖȉ ǦȹǠȽǙ ȋǠǺȉɉǟÜ  

5.7/ ƎƸ ǼȾȞǪƫǟ
ȳɀȪɅ ǠȾǮǤǣ ȷɀȮǩȿ

 ǥǻǠøøȶøȱǟ8:
1.8/ øȱǟ ȳǼøȝ
ǼȞǩ ǦȵǟȀȭ ǠȆȹɋǟ

ȌǺȊȱǟ ƗȞƫǟ. ȿ

2.8/ øȖøȢøøǩ
Ž ǿǠȕǙ ȳǟȀǪǵǟ ǟ

ȜǝǠȩɀǣ ȸȵ ǠŒǖȉ Ǖ
ȋǠǺȉɉǟȿ Ȯȱǟȿ
ȋǠǺȉɉǟ ƙɆȺȞƫǟ
ȷǠȶȒȱ ǦȶȭǠƮ ȝ

ȳȂǪȲɅȿ ÛǼȾȞǪƫǟ Ȏǣ

•  ȳǼȞǣ ȀȊȹ Ȯȍ
ǦȆȲǱ ǦɆȵɀȶȝÜ

•  ȳǼȞǣ ȀȊȹ ǿǠȪǩ

•  ȳǼȞǣ ȀȊȹ ǿǠȪǩ
ȼȝǠƧ Ž ǦȆȲǱ

ȿȀȾȆɅ ÛǼȾȞǪƫǟ
ǦɅǻǼȞǪȱǟ ƇǼȪǪǣ Ư
ȸȝ ǧǠȾǱȿ ȀȚȹ

3.8/ ȪøɆøǤȖøǩ
)Ǖ( ȋȀƷ ǼȾȞǪƫǟ

 ǢȺƟ Ǭǣ Ⱦȉ



 

 ǦȖƮ ȸȵ ȷǖȉ ȌǺȊȱǟ ȿǕ ǦȺɆȾȵ 

 ǦȪȥǟɀ ÛǦǣɀǪȮȵ ǦȪɆǭȿ Ž ǦǶȑǟȿ

 ȸȝ ȼȩɀȪǵ ǦɆȅǠȅɉǟ ǦȍǠǹ ȨƩǟ 

ǥȀȖǹ ȿǕ ǦǤȞȍ ǦɆȞȑÜ  

 ȿÛǧǟɀȍɉǟ ȷȿǻ ȴȲȝ ȋǠǺȉɉǟ 
ȻȀŃȎǵ Ž ǧɍǠƩǟ Ɣȱǟ ǴɆǪɅ ǠȾɆȥ 
Ȱ ÛɁȀǹǕ ȿǢƶ ǦȕǠǵǙ ǿɀȾȶƨǟ 
ǦɅɀ ȋǠǺȉɉǟ  ȸȵ ȯɎǹ ȈɅɀȊǩ 

 ǰȵǠȹȀǣ ɄȝǟǽǙÛ ȴȅǠǣ țɀȑɀȵȿ 

ǦȵȁɎ ǼȺȝ ȼǮǣ ăǄɍǟɀȩǕ ǢȞȎɅ ǠȾȲȶƠ 
ȸȶȒǪ ǼȽǠȊȵ ȸȵ ǠŒǖȉ ȷǕ ȳǼȎǩ 
Ǭ ƎȱǟǰȵǠȹ. 

 ɆȹɀȭǄǠ.  

 ÛƙȪȽǟȀƫǟȿ ǒǟɀȅ ǟɀȹǠȭ ȶǪȆȵƙȞ 
ǩ ǼȪƇ ǦȾǱɀƫǟ ǰȵǟƎȱǟ Ž ȤȺȞȱǟ 

ȿ ǿǟȀȶǪȅǠǣ  ȰƩ ǼɆǵȿ ǿǠɆǪǹǠȭ

ǠɆȭɀȲȅ ɂȲȝ ÛȴȾȺȅ ǥǠȝǧ  ǦɆǝǠȺǱ
ȴŏ ȀȒ . ɂȲȝ ǄǠȒɅǕ ȜȺǪƹ ȷǕ Ǣƶȿ
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ȸ ȿǕ ǦȢȱǠǤƫǟ ǼȺȝ ȯȿǠȺǩ ǥǠȹǠȞƫǟ ÛǦɆȹǠȆȹɋǟ Ȱȭȿ ǦƨǠȞȵ

Ǫƫǟ ȋǠǺȉɉǟ ǧǟǻǠȾȉ Ǭɀƞ ǦɆȎǺȊȱǟ ȴőǠɆƜ ǦȪȲȞ
ǥǻǠȾȊȱǟ ȻǾƬ ǻǼǂǟ ȯǠȶȞǪȅɍǟȿ ȏȀȢȱǟ ǳȀȊǩ ǦɅȀÜ 

ǦȭǿǠȊ ȌǺȉ Ž ǰȵǠȹȀǣ ƙȞȵ ǦɅɀȖȺȵ ɂȲȝ ɃǕ ȯȁǠȺǩ
ȸȞ ȼȲȦȮɅ ȷɀȹǠȪȱǟÜ 

ǿǠǤǹǕ Ǭǣ ǒǠȺǭǕ ȷȁǟɀǪȱȑȿ Ž ȌǺȉ ȿǕ ǦɆǶȒǣ ȨȲȞǪǩ

ȀȎǪȪ ǒɀǲȲȱǟ ƂǙ ȰǝǠȅɀȱǟ Ɣȱǟ ȸȮƢ ȸȵ ȓǠȪǪȱǟ ȯǟɀȩɉǟ
Ȱ ÛȴőǟɀȍǕ ɂȲȝ ǧǠǤȲȖǪȵ ǿǠǤǹǙ ǿɀȾȶƨǟ ȿǢƶ ǵ

ǧǠȵɀȲȞ ǧǟǽ ȜȦȹ ÛȳǠȝ ȎɅǢȞ ȯɀȎƩǟ ǠȾɆȲȝ ȰǝǠȅɀǣ
 ȻǾȽ ÛȰǝǠȅɀȱǟ Ǡȶȭ Ǣƶ ȷǠȶȑ ȳǼȝ ȤȊȮȱǟ ȸȝ ɀȽ

  

ǿǠǤǹ ǠǺȉɉǟȋ ȸɅǾȱǟ ȴǪɅ ȴȽǗǠȝǼǪȅǟ ǦȭǿǠȊȶȲȱ Ž
Ǩ ȴőɀȝǻ ȱǙȼɆÜ 

 ȨƩǟ Ž ǿǠǤǹǙ ÛǿɀȾȶƨǟ ǾǺǪɅ ǼȾȞǪƫǟ ǧǠȕǠɆǪǵɍǟ Ɏȱǟ
Ȩ ǫǟǼǵǖǣ ǦɅȿǠȅǖȵ. Ȱȭ ǰȵǠȹȀǣ ȿǕ ǒȂǱ ȸȵ ǰȵǠȹȀǣ ǪɅ
 Ǣƶ ȷǕ ȷɀȮɅ ǄǠȩɀǤȆȵ ȀɅǾǶǪǣ ɄȾȦȉ ǢȅǠȺȵ ǦȢȲǣ Ǭǣ

ȾȶøȉǠȺȱǟ ǿɀǜ  
ɂ ȷǕ ȳȀǪƠ ȼƭǟȀǣ ɀȪǵȧ ȰȦȖȱǟ Ǡȶȭ ɄȽ ȣǿǠȞǪȵ ǠȾɆȲȝ

ÛǦ ȋȀƷ ÛǼȾȞǪƫǟ Ž ǿǠȕǙ ÛȼƭǟȀǣ ɂȲȝ ǦɅǠƥ ȯǠȦȕɉǟ
 ǰȵǟƎȱǟ. ȻǾƬȿ ǦɅǠȢȱǟ ȀƷ ȷǕ ɄȢǤȺɅɂȲȝ ȋ Ǖɍ ȴǪɅ

 ÛǜɄȆȦȺȱǟ ȤȺȞȱǟ ǠȾɆȥ ǠƞǥȀȑǠǵȿ ǦȲȍǟɀǪȵ ǦȦȎǣ Û

ÛƙȪȽǟȀƫǟȿ ȯǠȦȕɉǟ ȐɅȀƠ ȳǼȝ ɂȲȝ ȼƭǟȀǣ  ȝǟȀȵ Ȝȵ
ǦƷȀȍ ǦɆȀȒǩ ȷǕ ǠŒǖȉ ȸȵ ǦȵǠȝ ǦȦȎǣ ȿǕ ÛǦɆȺȶȑ ȿǕ

ȴȽȀȚȹ Ž ǧǠɆȭɀȲȆȱǟ ȻǾȽ .  

 ǢȺƟ ȸɅɀȾǪȱǟ
ȼȱÜ 

 Ǭǣ ȷɀȮɅ ȷǕ
ȿǕ ǦɆȞƧ ȀȎǣ

 ɍǕ ȷɀȮǩ Ȋȵ
Ž ǦȅǿǠư Ȟȕ

  ǟȿ ȯǟǼǪȝɍǟ

)Ǖ.1( Ǣƶ ȷǕ ȪɅ
ȸɅǾȱǟ ȴǪɅ ȰɆǲȆǩ
ȯɀȎƩǟ ɂȲȝ ȲȞȵ
ǠȶȲȝ ǣǒɀǲȲȱǠ ƂǙ
ȴɆȽɀǩȿ ǧɀȎȱǟ.

)Ǖ.2(  Ǣƶ ǹǙ
ǰȵǠȹƎȱǟ ɃǾȱǟ ǨƢ

)Ǖ.3( Ȝȵ ǥǠȝǟȀȵ
ȿǕ ǧǟǻǠȾȉ ȨȲȞǪǩ

ȀȝǠȊȵ ÛǿɀȾȶƨǟ

4.8/ ɅǠƥøȶƨǟ Ǧ
ȀȾȆɅ ǼȾȞǪƫǟ ɂȲȝ

ǄǠȪɆȪƠȿ ȻǾƬ ǦɅǠȢȱǟ
ȿǕ ƙȭǿǠȊȵ Ž

ɀȾȶǲȲȱǜȉǠȺȱǟ ǿ
ǧǠȝǟƕȱǟ.  

Ž ǼȾȞǪƫǟ ȀȾȆɅ
ɆȦɆȮǣ ÛǦɆǶȺǱ ȿǕ
ȯǠȾȆǪȅǟȿ ȸɅɀő



 

 ȿǕ ȯǠȦȕɉǠǣ ǦȍǠǹ ǦɅǻȀȥ ǦɆȞȑ
ǂǟ  ȳȀǪƷ ȇǠȪȹ ɁɀǪȆȵ ɂȲȝ ǦȚȥǠ

ȸȵ ɃǕ ȤȺȝ ɄȚȦȱ.  

ǦǤȞȍ ǦɆȞȑ ȨȲȞǪǩ ƜÛǦȍǠƪǟ ȴőǠɆ 
ɂȲȝ ȯƫǟ ǦȪȥǟɀ ǦǶȑǟɀȱǟȿ ǥȀƩǟ

 ÛǦǣɀǪȮȵ ǦȪɆǭȿ Ž ǦȪȥǟɀƫǟ ȻǾȽ ȷȿ

ǟǾȽ ǧɎȶǶǪȱǟ ȀǪȥǻȿ ǦɆȹɀȹǠȪȱǟ  .

ǥǿɀȎȱǟ Ž ƘȢȱǟ ǦɆȮȲȵȿ țɀȺǪȱǟȿ Û
 ȳǠȚȺȱǟ ɂȲȝ ȗǠȦƩǟȿ ÛǦɆȺɅǼȱǟ ȴɆȪ

Ž ÛǿɀǪȅǼȱǟ ǠȍɀȎǹȿ ǠȾȺȵ ȬȲǩ 

ɅǻǦÛ ÛǦɆȱǠȵ ǦɆǱɀȱɀɅǼɅǙ ȿǕ ǦɆȦȆȲȥ 

 ɂȲȝ ȤȺȞȱǟ ȿǕ ȏȀƠ ɂȲȝ ȂɆɆȶǪȱǟ 
ȋǠǺȉ ǢǤȆǣ ȴȾȲȍǕ ȿǕ ȴȾȆȺǱ 

 

ȨǶȲǩ ǟǿȀȑ ÛǦǶȎȱǠǣ ȿǕ ǦȵɎȆǣ 
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ȿ ȿǕ ǦȅǠȆǵȿ ǥǼȪȞȵ ǦɆȝǠȶǪǱǟ ȀȽǟɀș žǠȞǩ Ɣȱǟ 
ȏȀȢǣ ÛǴȑǟȿȿ ȷȂǪȵ ȯȿǘȆȵ ȔɆȊȺǩ ȷǠȶȒǣ ǼȾȞǪƫ

ǜȉǠȺȱǟ ǿɀȾȶƨǟ Ʉ.  

ɂ ȷǕ ȷɀȮǩ ǰȵǟƎȱǟ ǦȾǱɀƫǟ ƂǙ ǿɀȾȶƨǟ ǜȉǠȺȱǟ ǦɆȱǠǹ ȵ

ȑȿ Ž ȷȿǼǱɀɅ ȸɅȀȍǠȩ ǥǻǠȾȉ ɂȲȝ ȯɀȎƩǟ ƂǙ ɄȞȆ
Ǡȶȑ ȸȵ Ǽ Ȝȵ ȴȾǪɅɀƬ ǦȵǠǩ ǦɅǠƥ ȷ ǡɀǱȿɀȎƩǟ
ȸȮȶƫǟ ǻȿǼÛ ȼɆȲȝ ǥɀǣɉǟ ǦȖȲȅ Ƀȿǽ ȋǠǺȉɉǟ. ȿǼǩ

ǥǻǠȾȊȱǟ ȻǾƬ ȓɀǤȒƫǟ ȯǠȶȞǪȅɍǟȿ ȏȀȢȱǟ ǻǼƠ.   

 :ȱǟøǪøȵǟȂøǹǕ ǧǠøȩɎøɆøǦ  
ȼƭǟȀǣ ǻǟǼ ǦɅȀǵ ȰȮǣ ÛǧǠɆȒǪȪƫǟ ȳǟȀǪǵǟ ǥǠȝǟȀȵ Ȝȵ

 ȰȵŽ ȼǩǠɆȱȿǘȆȵ ȷǖȊȱǟ ǟǾȽ.  

ȿ ÛǦɆȹǠȆȹɋǟ ǦȵǟȀȮȱǟ ȳǟȀǪǵǟ ǿǠȕǙ Ž ǦƩǟǦɅȀ Ž ȨƩǟȿ
ǠɆǩ ȸȝ ƘǤȞǪȲȱ Ȫȱǟ ȳǟȀǪǵǟ ȬȱǾȭȿ ɃǕȀȱǟȿ ȀȮȦȱǟ ǧǟǿ

Ɨȕɀȱǟ țǠȥǼȱǟ ǧǠǤȲȖǪȵȿ ǥǼɆȶƩ.  

ȼƭǟȀǣ ǦȥǠȭ Ž ÛǠȍɀȎǹɂȲȝ Û:  

 ǣȱǠǨǣǟɀǮ ǦȅǼȪƫǟ ȱǦȮȲȶȶȲ ǦɆǣȀȢƫǟ Ǡȶȭ ɄȽ ǥǻǼƮ Ž
 ȳɎȅɋǟȿ ǥǼǵɀȱǟȿ ÜǦɆǣǟȀǪȱǟ  

ȧɎ ÜǦȵǠȞȱǟ 

ǼɆǲƢ ǦȵǼǹȿ ſǠȎȵ Ǧȝɀȶƭ ÛǦɆȅǠɆȅ ÛǦɆȩȀȝ ǻǠȎǪȩǟ

ȯǠǵ ȸȵ Ûȯǟɀǵɉǟ ǰȵǟȀǣ ǬƠ ǦȦȎǣ ǦƷȀȍ ȿǕ ǦɆȺȶȑ
ɂȲ ǡǠȽǿɋǟ ȿǕ ȤȺȞȱǟ Ǽȑ ȌǺȉ ȿǕ Ǧȝɀȶƭ ȸȵ ȉɉǟ
ȳǼȝ ȴȾǝǠȶǪȹǟ ƂǙ ǦȱɎȅ ȿǕ ǦȵǕ ȿǕ ȧȀȝ ȿǕ ǦȹǠɅǻ ÜǦȺɆȞȵ 

Ȑ ɂȲȝ ǰŒ ǧǠȭɀȲȅ ǦɆǝǠȺǱ ȿǕ ǦɆǶȺǱ ȸȵ ǠŒǖȉ ȷǕ ǩ
ǧǠȮȲǪȶ ȿǕ ǦǞɆǤȱǠǣ. 

ǰȵǟƎȱǟ ǦȱǠǵ Ž
ƙȪȽǟȀƫǟ .ǟ ȳȂǪȲɅ

ɄȶƷȿ ƙȞȶǪȆƫǟ

ȀȾȆɅ ǼȾȞǪƫǟ ɂȲȝ

ƹ ǠȶȭȆȱǟ ȸȝ ȜȺǪ
ǼȭǖǪȱǟ Ź ǟǽǙ ɍǙ

ȱȀȍǠȪȲÛ Ǽǵ Ž ȿ
Ơ ǦɅȀȎǣ ȿǕ ǦɆȞƧ

 ǥǻǠøøȶøȱǟ9:
Ʌ ȳɀȪƫǟǼȝǚǣ ǼȾȞǪ
Ƚȿɀ ǪɅ ȰȶǶȰȵǠȭ

ǦɅȀƩǟ ȻǾȽ ȃǿǠƢ
ɃǻǼȞǪȱǟ ȜǣǠȖȱǟȿ
Ʃǟ ȧɎǹɉǟȿ ȳǠȞȱǟ

Ʌȿƫǟ ȀȾȆǹ ǼȾȞǪ

• ȳǼȝ ȯɎǹɋǟ
ǦȪȲȞǪƫǟ ƫǠǣɆȮȲǦ

• ɍǕ ȄƢ ɎǹɉǠǣ

• ɍǕ ǼȶȞǩ ƂǙ Ƣ
ÜǠȾȺɆȞǣ 

• ɍǕ ÛǬǤǩ Ƀǖǣ ǵ
ɃȀȎȺȞȱǟ ȿǕ Ȳȝ
ȿǕ ȴȾǝǠȶǪȹǟ ȿǕ ȝ

• ȳǼȝ ȐɅȀǶǪȱǟ
ȋǠǺȉɉǟ ȶƫǟȿ



 

Ǧȹ ǦȅǿǠȶƫ ǦȲȵǠȭ ǦɅȀƩ ÛȰȍǟɀǪȱǟ 
 ȤȲǪƯ ǧǟǿǠɆǩ ȀȮȦȱǟ ȿÛɃǕȀȱǟ Ȝȵ 

ǼøøȾøȞ  

 ȋǠǺȉɉǟ  

Ɨ ȿ ɉǟȸȵ ȳǠȞȱǟ ǦȵɎȆȱǟȿ ǦǶȍȿ 

ȀøɆøǤøȞøǪøȱǟ ǦøɆ   

ǧ ƘǤȞǪȱǟ ŸȀȢƫǟ ƙȹǠȺȦȲȱȿ ȸȵ ȰȍǕ 

Ǧø   

ÛȸɅƘȆƫ ȰȮȊǣ ȴǝǟǻ ȸȵ ǦɆȆȺǱ 

ǧɎɅɀ ȿǧǟǿǠȶǮǪȅɍǟ ȤɆȱǠȮǪȱǟȿ 

.  

10 

1 : ǦøɅǻǼȞǪȱǟ  
 ǦȶɆȩ ǦɅǿɀǪȅǻ ȿȓȀȉ ȸȵ ȓȿȀȉ ǦɆȕǟȀȪƹǼȱǟ ȿȹǠȶȑ
Ȁ ǼȾȞǪƫǟ ɂȲȝ ȷǕ ȳȀǪƠ ǰȵǟƎȱǟ Ɣȱǟ ȴǪɅ ǠȾǮǣ ƘǤȞǪȱǟ ȸȝ
ǥǻǼǂ ȸȵ ȣȀȕ ǦǞɆƬǟ ǠɆȲȞȱǟ.  

ȜøøǣǟȀøøȱǟ ȴø :ȞøǪøȶøȱǟ ǧǠøȵǟȂøǪøøȱǟ

1 :ǪȱǟøȵǟȂøȝ ǧǠøȵǠø Ǧ  
 ȨȲȞǪǩ țǠȥǼȱǠǣ Ɨȕɀȱǟ ȸȵɉǟȿ ȳǠȞȱǟ ǦȵɎȆȱǟȿ ǦǶȍȿ
Ƙǣǟ ǥǻǼǂǟ ȸȵ ȰǤȩ ǧǠȖȲȆȱǟ ǦȎǪǺƫǟ Ž țǠȥǼȱǟ Ɨȕɀȱǟ

ɆøǣȀøȢøȶøȱǟ ǦøɆøȪøɆøȅɀøȶøȱǟ ȯǠøȶøȝ
ȌɆȎ 40 % ȸȵ ǧǠȝǠȅ ǬǤȱǟ ǦƭƎȲȱ ǦɆȪɆȅɀƫǟ ǧǟǽ

øɆøǣȀøȢøȶøȱǟ ǦøɅȀøȊøǤøȱǟ ǻǿǟɀøȶøȲȱ Ǧø
ɂ ȷǕ ȷɀȮɅ 90 % ȸȵ ȴȩǠȕ ÛȼɆȵǼǺǪȆȵ ȸƞ ȴȾɆȥ ǟ

ǦøɆøȲøɆøȲǶøǩ ǦøǤøȅǠøǶøȵ Ȭ   

ǦǤȅǠƮ ǦɆȲɆȲƠ ȸȮƢ ȸȵ ƠǼɅǼ ǻǿǟɀƫǟ ȜɅȁɀǩȿ ɀȶǪȱǟ
ǰ Ȱȭ ǦȵǼǹ ǦȵǼȪȵ.  

ȯ ǧǠȢȲȱǟ   

ɂ ɍǕ ȴǪɅ ȯǠȶȞǪȅǟ ǧǠȢȲȱǟ ȰȮȊǣ Ƙȡ ȴȚȺȵ ȿ Ƀɀȑɀȥ

ǻǠøøȶøȱǟ ǥ10

ǦɅǻǼȞǪȱǟ ǕǼǤȵ ȿǽ
ȿȻǾƬ ǦɅǠȢȱǟ ȀȾȆɅ

ȳǟȀǪǵǟ ǼȝǟɀȪȱǟ ǂǟ

 øȆøȪøøøȱǟ

 ǥǻǠøøȶøȱǟ11

1.11/ ǧǠȵǟȂǪȱǟ
ȨǤȖɅ ǼȾȞǪƫǟ ǼǪȱǟ
ɉǟȋǠǺȉ.  

2.11/ ȝɉǟ Ǭøǣ
ɅȳȂǪȲ ǼȾȞǪƫǟ ȎǺǪǣ

ŸȀȢȵ.  

3.11/ øɅɀøȱȿɉǟ
ȲɅȳȂǪ ǼȾȞǪƫǟ ɂȲȝ

ǦɆǣȀȢȵ.  

4.11/ ȬøȆøȵ
ȬȆƹ ǼȾȞǪƫǟ Ʈ

ǧǟǼǝǠȞȱǟȿ ǰǝǠǪȹȿ

11.5.  - ȯǠȶȞǪȅǟ
ȋȀƷ ƫǟǼȾȞǪ ȝɂȲ

 

 

 

 



 

ǦøɆøȵɀøȶøȞøȱ   

ǧǠȖȲ ǦɆȵɀȶȞȱǟ ǠȍɀȎǹ Ž ǦȱǠǵ 
ǫǻǠǵ ÛȰǭǠư ȿȷǕ ǬǤɅ ǧǠȡɎǤȱǟ 

 ǠȶȲȭ ǨȒǪȩǟ ǥǿȿȀȒȱǟ Ȭȱǽ ǒǠȺǣ 

ÛǠȽǻǼƠ ȐȞǣ ǧǠƷȀȎǪȱǟ ǦɆƧȀȱǟ 
ÛǒǠȒǪȩ ǦȎǵ ǦɆȺȵȁ ǦȶǝɎȵ ÛǬǤȲȱ 

ÛǬǤ ǢȲȖǣ ȸȵ ǦǞɆƬǟ ǠɆȲȞȱǟ Ȩȥȿȿ 
 ȼǣ ǿȀȑ ȸȵ ǒǟȀǱ Ǭǣ ǦȵɀȲȞȵ.  

ǦɆȵɀȮƩǟ ȿǕ ǦȆȅǘƫǟ ǦɆȵɀȶȞȱǟ ȿǕ 
ǦɆȺȕ )ǧɎȶƩǟ ÛǦɆǶȎȱǟ ǦȵɎȆȱǟ 

ȷǠȆǵɋǟȿÛ ƀǙ .(...  

Ȩ ȼǮǣ Ž ǧǠȝǠȅ ǥȿǿǽ țǠȶǪȅɍǟ 
 ȿǟǾȭ ǦǤȡȀȱǟ Ž ǦɆȶȺǩ ǦȥǠȪǭ ǿǟɀƩǟ 

ǧǠɆȍɀȎƪǟȿ ǦɆȥǠȪǮȱǟ ȿÛǦɆǩǠɅɀƬǟ 
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1 : ǦøɆȵɀøȶȞøȱǟ ǦȵǼƪǟ ǧǠøȵǟȂǪȱǟ  

ǧǟǿǟǾøȹ ȱǟ ǧǠøøȖøȲøȆøȱǟ ȸøȝ ǥǿǻǠøȎȱǟ
Ǽ ȷǕ ÛǬǤɅ ȷȿǼǣ ÛƘǹǖǩ ǧǟǿǟǾȹɋǟ ǥǿǻǠȎȱǟ ȸȵ ȖȲȆȱǟ
ǦɆ ȿǕ ǫǻǟɀƩǟ ǦɆȝǠȺȎȱǟ ȿǕ ǫɀȲǪȱǟ ƘȖƪǟ ȿǕ ɃǕ ǵ
 ƂǙ ȗǠȦƩǟ ɂȲȝ ȳǠȚȺȱǟ ȳǠȞȱǟ. ȿƙȞǪɅ ȼɆȲȝ ǥǻǠȝǙ ǠȾǮǣ
ȸȵ ȬȲǩ ǧǠȖȲȆȱǟ.  

ǦøɆøƧȀøȱǟ ǧǠǶøɅȀøȎøǪø   

Ǽ ȷǕ ÛǬǤɅ ǢȲȖǣ ȸȵ ǦǞɆƬǟ ǠɆȲȞȱǟ Ȩȥȿȿ ȓȿȀȊȱǟ Ɣȱǟ Ơ
ǧ ǦɆȵɀȶȞȱǟ ȱȿǘȆƫǟɆǦ ȸȝ ȻǾȽ ÛǧǠƷȀȎǪȱǟ ȿ ǼȺȝ ȩɍǟ
Ɣȱǟ ǢȲȖǩ Ǭǣ ȻǾȽ ǧǠƷȀȎǪȱǟ ǠȾǪɆȱȿǘȆȵ Ž Ȭȱǽ.  

ǾøȮøǪøȱǟ Ȩøǵȿ ǧǠøǤøɅǻȀ   

Ȩ ǧǠɆȒǪȪȵ ǥǻǠƫǟ 7.4 ÛȻɎȝǕ ƙȞǪɅ ɂȲȝ ǼȾȞǪƫǟ ȷǕ ǤɅ
ÛǠȽǻ ǠǤɅǾȮǩ ȿǕ ÛǠǣǟɀǱ ǒǠȺǣ ɂȲȝ ǢȲȕ Ȱȭ ȌǺȉ ȨƩ

ɄøȺøȕɀøȱǟ ȸøȵǠ   

ǢȆǵ ȓȿȀȊȱǟ ƫǟȿǧǠȦȍǟɀ ȨȦǪƫǟ ǠȾɆȲȝ Ȝȵ ǦȖȲȆȱǟ ǟ
ǬǤ ǧǠȡɎǤȱǟ ȿǰȵǟƎȱǟ ǦɆȆɆȆǶǪȱǟ ǦȪȲȞǪƫǟ ǠɅǠȒȪȱǠǣ ɀȱǟ
ÛǦɆ ǦɅǠƥ ÛǦȱɀȦȖȱǟ ǦɆǣȀǪȱǟ ǦɆȺɅǼȱǟ ȿÛǦɆȺȕɀȱǟ ȯǠȶȝǕ Ǝȱǟ ȿ

ɄøøȝǠȶøǪøǱɍǟ ȳǠøǲøȆøȹɍǟ ȜɆø   

ȜɆǲ ȳǠȶǪȽǟ ǿɀȾȶƨǟ ȱǠǣǦȑǠɅȀ  ȿȴɆȩ ǦȺȕǟɀƫǟ ȸȝ ȨɅȀȕ
Ȱ ȴȽǠȦǪȱǟ ȯǻǠǤǪƫǟ ȿǦȹǠɆȍ ǰǝǠȉȿ ȳǠǲȆȹɍǟ ɄȝǠȶǪǱɍǟ
ǦɆ ǟǦȺȕǟɀƫ ȿǯǠȵǼȹɍǟ ȿȸȵǠȒǪȱǟ ȿȳǟȀǪǵǟ ȣɎǪǹɍǟ ȿ

ǦɅɀȢȲȱ ȿǦɆȺɅǼȱǟ. 

 ǥǻǠøøȶøȱǟ12

1.12/  Ǭøǣȹɋǟ
ƙȞǪɅ ɂȲȝ ǼȾȞǪƫǟ
Ȯȱǟǫǿǟɀ ǦɆȞɆǤȖȱǟ

ǦȲǲȞǪȆƫǟ ǦɆȵǟȀȱǟ
ɂȲȝ ǻȀƭ ǢȲȕ ȵ

2.12/ øȱǟ Ǭøǣ
ƙȞǪɅ ȝɂȲ ǼȾȞǪƫǟ
Ȝȵ ǴȺȵ ǧǠȖȲȆȱǟ

ȰȶǶǪǩȿ ǦȖȲȆȱǟ 

3.12/ øȱǟ Ǭøǣ
Ȝȵ ǥǠȝǟȀȵ ȨɆǤȖǩ

ȓȿȀȊȱǟ Ɣȱǟ ǻǼƠ

4.12/ ǠȒøǪøȱǟ
ȸȶȒɅ ǼȾȞǪƫǟÛ ǵ
ǦɆȞȶƨǟ ÛǦɆȺȞƫǟ Ǥǣ
ÛǦɆȩȀȖȱǟ ɀƮ Ɇȵɉǟ

5.12/ øǲøȊøǩ
ȳȂǪȲɅ ǼȾȞǪƫǟ ǲȊǪǣ
ǰȵǟȀǣ ǠȾȭȀƠ ȰǮȵ
ȿȴɆȪȱǟ ǦɆȕǟȀȪƹǼȱǟ

ǠȍɀȎǹȿ ǠȾȺȵ ȱǟ
 
 
  



 

ǿ ƙȺȪǪȱǟ ȿȷȿǠȞǪȱǟ Ž ȯǠƭ ȯǠȎǩɍǟ 

ǥǿȿǠøøǲȶø   

 ɃǿǠƨǟ Ǡŏ ȰȶȞȱǟ ǦȪȲȞǪƫǟȿ ȧɀȪƜ 

ǫǟǼǵǚǣ ȳǠȚȹ ǡǠȆǪǵɍ ȌȎƩǟ 

ɃǿǠø   

ǧ ǦɅǿǠȾȉǙ ǦȲȾȅ ȂɆɆȶǪȱǟ ȿǦȱȿȂȞȵ 
Génériq" ǥȂɆư ǿǠȾȉɌȱ ɍ ȰȪǩ 
ǠőǟȂɆȶƞ ǦɆǩɀȎȱǟ.  

Ǵ ǼɅǼǶǪǣ ɄøȝǟȀȱǟ ǄǠɅǕ ȷǠȭ.  

ǰȵǟƎ Ɣȱǟ ǠȾȪǤȆǩ ȿǕ ȬȲǩ Ɣȱǟ ǬǤǩ 

Ʉ ǥǻǼƮ Ž ǥǻǠƫǟ 2.5 ȸȵ ÛȷɀȹǠȪȱǟ 
ȼɆȲ Ž ǥǻǠƫǟ 17 ȸȵ ǟǾȽ ȀǪȥǼȱǟ.   

ǦȵǼƪ )ǿǠȾȉǙ źǟǽ(Û ȿȸȮƹ Ǭǣ 
Ǡő ȸȶȑ ȴǲƩǟ ȋɀȎȺƫǟ ȼɆȲȝ Ž 
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1 :ȱǟøǪø ǦøȦøȲǪƯ ǧǠȵǟȂ  

ǦøȮȲȶøȶøȲȱ ǦøɆøȱȿǼøȱǟ ǧǠøȵǟȂøǪȱɍǟ ȳǟ  
ȳǟȀǪ ǧǠȵǟȂǪȱǟ ǡȀȢƫǟ ǦɆǝǠȺǮȱǟ ȿǥǻǼȞǪƫǟ ȣǟȀȕɉǟ Ž ǿǠȕǙ

.   

ȶøȱǟ ȧɀøȪǶøȱǟȿ Ȥøȱǘøȶøȱǟ ȧɀøȪøøǵ ȳǟ
 ȳȀǪƠ ǰȵǟƎȱǟ Ɣȱǟ ǠȾǮǤɅ ȋɀȎȺȱǟ ǦɆȞɅȀȊǪȱǟ ȿǦɆȶɆȚȺǪȱǟ

ǥǿȿǠŎǟ.  

ǽǠ ǧǠɆȒǪȪƫǟ ȿƘǣǟǼǪȱǟ ǦȵȁɎȱǟ ǟǾƬ ÛȏȀȢȱǟ ǠȍɀȎǹ ǣ
 ȯǠȶȝɉ Ȱȭ Ȥȱǘȵ.  

ȄøøøȵǠøøƪǟ  :øøȾøȉɋǟ ȯǠøøȎøøǩɍǟ

14 : ǦɅǿǠȾøȉɋǟ ǧǠǣǠȖƪǟ ǯǟǿǻǙ ȓȿȀȉ  
ǧɎȍɀ ǦɅǿǠȾȉɋǟ Ɣȱǟ ȸȶȒǪǩ ǠǣǠȖǹ Ǖȿ ǥǼȝ ǧǠǣǠȖǹ

Ʉ ǰȵǟƎȱǟ ǦȖȅǟɀǣ ǿǠȉǙǧǟ ǦɆǩɀȍ ǦȍǠǹ "ȬɅȀȺɆǱ que

ȰǤȩ Ǭǣ ǡǠȖƪǟ ɃǿǠȾȉɋǟ ÛȻǼȞǣȿ ȴǪɅ ȣȀȞǪȱǟ ǠȾɆȲȝ ƞ

ȸ ǧǟǿǠȉɋǟ ǦɆǩɀȎȱǟ ǦȦȱǠȆȱǟ ǾȱǟȀȭ ÛǄǟǿǠȾȉǙ ɍǕȿ ǴȶȆǩ

 ɁɀǪȆȵ ǧɀȍ ǧɎȍɀȱǟ ǦɅǿǠȾȉɋǟ ȴǲǵ ǧɀȍ Ǝȱǟ

1 : ɃǿǠǲǪȱǟ Ƙȡ ǿǠȾȉɋǟȿ źǟǾȱǟ ǿǠȾȉɋǟ  
ǧ Ɣȱǟ ǢɆǲǪȆǩ ƘɅǠȞƫ ǿǠȾȉɋǟ Ƙȡ ÛɃǿǠǲǪȱǟ Ǡȶȭ ȽɄ

 ǦɅǿǠȾȉɋǟ ȿɍ ǢȆǪƠ ǠőǼȵ ȸȶȑ ȴǲƩǟ ȋɀȎȺƫǟ Ȳȝ

Ǭ ǧǠǣǠȖǹ ɂǹɀǪɅ ǠȾȺȵ ǰɅȿȀǩ ǰȵǟƎȱǟ Ɣȱǟ ǠȾǮǤǩ ƪǟ
ǿ źǟǾȱǟ ǯǿǠǹ ǧɎȍɀȱǟ ǠȾȉɋǟǦɅǿ ȿɍ ǢȆǪƠ ǠőǼȵ
 ȀǪȥǼȱǟ.  

 ǥǻǠøøȶøȱǟ13

1.13/ ǟȀøǪøǵǟ
ȳȂǪȲɅ ǼȾȞǪƫǟ ȀǪǵǠǣ
ɄȞȶȆȱǟ ɃȀȎǤȱǟ

2.13/ ǟȀøǪøǵǟ
ȳȂǪȲɅ ǼȾȞǪƫǟ ȷǖǣ
Ȥȱǘƫǟ ȧɀȪƩǟȿ 

ȳȂǪȲɅ ǼȾȞǪƫǟ ǠơǠǣ
ǦɆȺȵȂȱǟ ǦȎȎǺƫǟ

 

ȴøøȆøȪøȱǟ

  ǥǻǠøøȶøȱǟ4

Ǣƶ ȷǕ ȷɀȮǩ ɀȱǟ
ǳɀȑɀǣ ȸȝ ɄȩǠǣ
ǠőǼȵ ȸȝ ƙǪɆȹǠǭ ȩ

ɍ Ǣƶ ȷǕ ȸȶȒǪǩ

ɍ Ǣƶ ȷǕ ȧɀȦɅ
ǠȾȲǹǟǻ.  

 ǥǻǠøøȶøȱǟ15

ȸȮƹ Ǭǣ ǠǣǠȖƪǟ
ǯǿǠǹ ǧɎȍɀȱǟ

ȷǽǘɅ ǼȾȞǪȶȲȱ ǬǤǣ
ǧǠǣǠȖǹ ǿǠȾȉɋǟ
ǥǻǠƫǟ 17 ȸȵ ǟǾȽ



 

 ǦȵǠȞȱǟ ȱȜɆǤ ǦǵǠȆƫǟ ǦɅǿǠȾȉɋǟ Ž 

ȨȥǟɀǪȱ ǄǠɅȀøȎǵ ȸȵ ȰǱǕ ȷɎȝɋǟ 

ǠǣǠȖ ȿǕ ǥǼȝ ǧǠǣǠȖǹ ǦɅǿǠȾȉǙ Ž 
 Ž ǦȝǠȅ ǦȺɆȞȵ.   

 Ȱ  
 ǦɅǿǠȾȉɋǟ ǦɅǠȝȀȱǟȿ ɂȲȝ ǧǠǱɀȵ 

ǦɅ ȰȮȊǣ ȸȵ ȼȹǖȉ Ȅƫǟ ǦɆȱȿǘȆƞ 

ȿ ǧǠȵǼǹ ɄȝǟȀȱǟ ȿǕ ƘȢȱǟ.  

ǧ ǦȞɆǤȕ ǦɆȾɅɀȺǩ ǦɅȀɅƎǩȿ.  

 ǦȮǤȉ ǰȵǟƎȱǟ ǦɆȝɀǤȅɉǟÛ ǯǿǠǹ 

ȿ/ ȿǕ Ž ȼǪɅǠŒ. ȿȸȮƹ ȷǕ ȴǪɅ ǟǾȽ 
 ȼȕǠȊȹ ȿǕ ȼǩǠȵɎȝ ȿǕ ǧǟǿǠȞȊȱǟ 
 ȜǣǠȕ ɃȀɅƎǩ ȼǩǠȵǼƪ ȿǕ ǯɀǪȺȵ ȿǕ 
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1 : ǧǠȦɅȀȞǪøȱǟ ǦøɆȥǠȦȉǦȦɅȀȊȱǟ ǦȆȥǠȺƫǟȿ  
ȸȲ ȸȝ ǧǠȦɅȀȞǩ ǧɎȍɀȱǟ ǦɅǿǠȾȉɋǟ ȿȸȝ ȱǟȓȿȀȊ
Ǜǻ ǦɆȥǠȦȊȱǟ ȳǼȝȿ ȂɆɆȶǪȱǟ.  

ȷǠȶȒ ǥǟȿǠȆƫǟ Ž ǯɀȱȿ ƙȺȲȞƫǟ. ȻǾƬȿ ǦɅǠȢȱǟ ȜȺǪƹ ȸȝ ȱǟ
ǦȵǼ ȿǕ ǦȱȿǠȪȵ ǦȵɎȝȿ ǥǻǼƮ.  

1 : ǿǠȾȉɋǟ ǧǠȝǠøȅ ȴǲøǵ  
 ǬǤǣ ǧɎȍȿ ǦɅǿǠȾȉǙ ȸȶȒǪǩ Ȱȭ ǥǼǵǟȿ ǠȾȺȵ Ȗǹ
Ƀɀ ɍ ɁǼȞǪɅ 10 ȨǝǠȩǻ Ž Ȱȭ ǦȝǠȅ ȯǼȞȵȿ 20 ǦȪɆȩǻ

1 :ȰɅɀøȶøǪȱǟ Ʉøȥ ǦøɅǿǠøȾȉɋǟ ǧɎȍɀȱǟ ǦȎǵ
ǦɆȱ ÛǼȾȞǪȶȲȱ ǦȦȎǣ ÛǦɆȆɆǝǿ ȸȵ ȰɆǹǟǼȵ ȜɆǣ ǧǠǵǠȆƫǟ

1 :ȝǿ ȓȿȀȉ ǰøȵǟȀøǤȱǟ ǦøɅǠ  
ǦøɅǠȝȀø  

 ɄȝǟȀȱǟ Ž ȷɀȶȒȵ ȿǦƭȀǣ ǰȵǟƎȱǟ ǥǼɆȦǪȆƫǟ ȸȵ ɅǠȝȀȱǟ
ɃȀɅȀǶǪȱ ǦȵǼǺȲȱ.  

ȸ ȷǖȉ ǦɅǠȝȀȱǟ ǬƩǟ ɂȲȝ ǒǟȀȉ ȿǕ ǿǠǲǞǪȅǟ ǧǠǲǪȺȵ ȿǕ

ȯ ȸȵ ȯǟɀǵɉǟ ȷǕ ȷȀȪǩ ǥǿǠȉɋǟ ƂǙ ɄȝǟȀȱǟ ǧǠȹǠɆǤǣ ǧǟǽ

Ɂ ǰȵǟƎȱǟ Ɣȱǟ ǠȽǠȝȀɅ ȄȦȹ ɄȝǟȀȱǟ 15 % ȸȵ țɀȶƭ
Ǧ. 

ɄøȝǟȀøȱǠ   
ǿɀȒ ɄȝǟȀȱǟ Ûǳɀȑɀǣ ȼǪȦȎǣ ȽÛȼǩǠ Ž ǦɅǟǼǣ ǰȵǠȹƎȱǟ ȿ

 ȴȅǟ ɄȝǟȀȱǟ ȿǕ ȼǤȪȱ ȿǕ ȼȹǟɀȺȝ ɄȝǠȶǪǱɍǟ ȿǕ ȯǠƭ
ǥǻǠȝ Ûȼǣ ǒǠȺǮǪȅǠǣ Ȱȭ ǿǠȞȉ ɃǿǠȾȉǙ ȿǕ Ȱȭ ƇǼȪǩ Ƀǽ
ȸ ȼǩǠǱɀǪȺȵ.  

 ǥǻǠøøȶøȱǟ16

ǻǼƷ ǼȾȞǪƫǟ ȲȞɅȿ
ǿǠȕǙ  ȳǟȀǪǵǟ ǻǠǤȵ

ȳȂǪȲɅȿ ǼȾȞǪƫǟ Ȓǣ
ȸȝ ǯɀǪȺȵ ȿǕ Ǽǹ

 ǥǻǠøøȶøȱǟ17

ȌǹȀɅ ǼȾȞǪȶȲȱ
ǻȿǼǵ ȯǼȞȵ ɀȺȅ

 ǥǻǠøøȶøȱǟ18

ȷɀȮǪǩ ǻǿǟɀƫǟ ȱǠƫǟ
ǦȵǼƪǟ. 

 ǥǻǠøøȶøȱǟ19

1.19/ øȱǟ ȓȿȀȉ
ɍ ȁɀƶ ȷǕ ȀǭǘɅ
ȿȯɎȪǪȅǟ Ȕƪǟ ȱǟ

Ǣƶ ɍǕ ȷɀȮɅ ȸȵ

ɍ Ȯƹȸ Ƀǖǣ ȯǠǵ

ɍ ȸȮƹ ȷǕ ɁǼȞǪǩ
ȌȎƩǟ ǦɆȪɆȅɀƫǟ

2.19/ ǣ ȤɅȀȞǪȱǟǠ
Ǣƶ ȤɅȀȞǪȱǟ ȒƜ
ȤɅȀȞǪȱǟ ǦȖȅǟɀǣ
ǦɆǩɀȎȱǟ ǦȖǤǩȀƫǟ ȝ
ǥǼȝ ǧǠǱɀǪȺȵ ȸȵ



 

ǦȲȍȿ ȸȵ ǟǾȽ ȤȺȎȱǟ Ȱǹǟǻ ǼǵǕ 
Ȃǝ ɅǼɆȦǪȆȶȲȱȸ.   

ÛźǟǾ ȅǠǣǒǠȺǮǪ ǦɆȹǠȮȵǙ ǠȽǻɀǱȿ Ž 
Ûǰ ǦȖɅȀȉ ȷǕ ȷɀȮǩ ȻǾȽ ǥǿǠȉɋǟ 

ȼȺȝ Ǡȶȭ ǻǿȿ ǠȶȾȦɅȀȞǩ Ž ƫǟøǻǟɀ 

 ȸȶȒɅ ǼȾȞǪƫǟ ǦɆȱɎȪǪȅǟ ƙȵǠȒȵ 

ǰ ƙȞȵ ȯɀǵ ÛǧǠȮȲǪư ǧǠǱɀǪȺȵ 
ȷ ȺȱǟȇǠȪ Ǣƶ ȷǕ ȷɀȮɅ ȔȪȥ ȸȵ 
ɀǟ ǰȵǟƎȱǟ ȴȮǶǪȱǠǣ Ž Ƙȅ ȻǾȽ 
 ǧǠǣǠȖǹ ȸɅɀȝǼƫǟ ȿǕ ƙȲǹǼǪƫǟ 

ȄȦ ÛȸȲȞƫǟ ǒǟɀȅ ǕȷǠȭ ȀȥɀǪɅ ɂȲȝ 
 ȿǕ ǥǼȝ ǰȵǟȀǣ ǠȶȦɆȭ ȷǠȭ ǻǼȝ 
ǦɆȥ ǼȾȞǪȶȲȱ.  

ƙ ǿǠǤǪȝɍǟ ǧǠǤȲȪǩ ȧɀȅ ǿǠȾȉɋǟ 
Ǧ ÛǦɆȱǟɀƫǟ ǼȎȩ ǦȚȥǠǂǟ ǦȩǼǣ ɂȲȝ 
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Ǩ ǦɅǠȝȀȱǟ ȣǼő ƂǙ ȰɅɀƢ ǰȵǠȹȀǣ ǢȞȱ ȿǕ ǦȪǣǠȆȵ ȿǕ ȿ
ƇǼȪǩ ǧǠǱɀǪȺȵ ȿǧǠȵǼǹ ɄȝǟȀȱǟ ǠȹǠƭ ɂȲȝ ȰȮȉ ȂǝǟɀǱ

ƂǙ ɄȝǟȀȱǟ ȯɎǹ ǰȵǟƎȱǟ ǦɆȝȀƫǟ ȿǧǠǣǠȖǹ ǿǠȾȉɋǟ Ǿȱǟ
ǦɅ" "ȬɅȀȺɆƨǟ Générique" Ž ǦɅǟǼǣ ȿǦɅǠŒ ǰȵǟƎȱǟ
 ȯǠȶȞǪȅǠǣȿ ȰǝǠȅȿ ȤɅȀȞǪȱǟ ǿǠȊƫǟ ǠȾɆȱǙ ȻɎȝǕ.  

2 :ǦɅǠȝȀȱǟȿ ǿǠȾȉɋǠǣ ȨȲȞǪǩ ǦȍǠǹ ǧǠȵǟȂǪȱǟ  
ɃȀɅȀǶǪȱǟ Ȕƪ  

 ȳǼȞǣ Ǭǣ ȾȉɋǟøǿǠ țɀȺȶƫǟ ȿǕ ȾȉɋǟøǿǠ Ƙȡ ȸȲȞƫǟ ȝ
3( 66Û 67 ȿ68  ȸȵ ȷɀȹǠȪȱǟ 77.03 ǿɀȭǾƫǟ ǠȪǣǠȅ.  

ȂɆɆȶǪȱǟ ƙǣ ȷɀȶȒƫǟ ɃȀɅȀǶǪȱǟ ȷɀȶȒƫǟȿ ÛɃǿǠǲǪȱǟ
ƙ.  

ǠȵǼ ȈȩǠȺǪɅ ȷɀȖȊȺƫǟ ȿǕ ɀȝǼƫǟȿȷ ȷɀȲǹǼǪƫǟ Ž ǰȵǠȹȀǣ
ȷɀȭǿ Ž ǠȾǱǠǪȹǙ )ȀɅǼȵ ÛǦȱȿǠȪȵ ÛȷǠȺȥ ǢǩǠȭ(... ȷǚȥ
ǿɀȾ ȷȿǻ ǦȲȵǠƭ. ȳȂǪȲɅ ȷɀɆȦǶȎȱǟ ɀȵǼȪȵȿǟ ȿȺȵɀȖȊ
ȷɀȵȂǪȲ ǦȽǟƕȱǠǣ ǻǠɆƩǟȿ Ȝȵ ȋȀƩǟ ɂȲȝ ȷǕ ȷɀȮǩ
ǢɆ ȣǼƬ ǿǠǤǹǙ ǿɀȾȶƨǟ.  

ȼɆɆȦǶȍ ǦȭǿǠȊƫǟ Ž ɃǕ ǿǠȾȉǙ ɃǿǠƟ.  

ȁȿ ǦȎƩǟ ɁɀȎȪȱǟ ȰɆǹǟǼȶȲȱ ǦɅǿǠȾȉɋǟ ǟǥǿǻǠȎȱ ȸȝ Ȧȹ
ȼ ǬǤǣ ǧǠǣǠȖǹ ǦɅǿǠȾȉǙ ȿ / ȿǕ ȷǠȭ ȝǟǿǄǠɆ ǰȵǠȹƎȱ
ÛȼǩǠȵ20  % ȸȵ ȴȩǿ ǧɎȵǠȞƫǟ ǟǦɅǿǠȾȉɋ ǦɅɀȺȆȱǟ ȥǠȎȱǟ

ǳǠȶȆ ȁȿǠǲǪǣ ǦȎǵ ǠȽǠȎȩǕ 2 %Û Ȭȱǽȿ ǾǹǕǟ ƙȞǣ
Ƙ ÛɃǿǠǲǪȱǟ ǦȖɅȀȉ ȐɆȦơ ǦȎǵ ǟǾȽ ȸȲȞƫǟ Ž ǦȺȆȱǟ
ȯɎ ƙǪȺȅ ƙǪȞȶǪƭ. 

Ƙȡ ȼȹǕ ǟǽǙ ǨȹǠȭ
ÛǰȵǟƎȱǟ ȸȮȶɆȥ ǩ

ɍ Ɵȁɀ ǥǿǠȉɋǟ Ǚ
"ǦȵǼȪƫǟ ɅǿǠȾȉɋǟ

ǦɆȥȀș ȿǶɆȶȲǩÛǦɆ

 ǥǻǠøøȶøȱǟ20

20.1 ǟ ǦɆȱɎȪǪȅǟ
ɅǪȲøȳȂ ƫǟȾȞǪøǼ

2 )ƙǩȀȪȦȱǟ 2 ȿ3

ȸȵ ȰǱǕ ȨɆȪƠ ǟ
ǰȵǟƎȱǟ ǒǟȁǙ ƙȺȲȞƫǟ

ǟǾƬ ÛȏȀȢȱǟ ǼȺȝ
ȿǕ ǧǠȵǼǹ  ǠȊɅ
ȰǱǕ ǠǤǹǙǿ Ⱦȶƨǟ
ǥƘǹɉǟÛ Ǡȶȭ ȲɅ
ƙɆǱǿǠƪǟ ɆǲǪȆǩ

ƹȜȺ ǟǼȾȞǪƫ ɂȲȝ ȍ

ɍ ȸȮƹ ȷǕ ȿǠǲǪǩ
ǦǵǠȆȵ ǴȶȆǩ ȼȱ
ȼǩǠǱɀǪȺȵ ȿǕ ǠȵǼǹ

Ƙȡ ȼȹǕ ȸȮƹ Ȇȱǟ
ȿǧǠȽǟȀȭǙ ƘɆȆǪȱǟ

ǥǼȝǠȩ ȤȪȆȱǟ Ɏǹ
 
 
  



 

ǧǠ ǦɆǣǠȪȹ ȿǕ ǰǪȹǕ ȸȵ ǠȾȲǱǕ ǒǟɀȅ 

ǰȵǟƎȱ ǦȎȎǺƫǟ ǄǠɆǝȂǱ ȿǕ ǠɆȲȭ 
ɍ ȸȶȒǪǩ ɃǕ ǯǠǩǿɀǣǿ ɃǿǠƟ. ɍȿ 

ȳ ȴőƎǹ ÛȴȾǪǱǟǾȅȿ ǦȍǠǹ )Ǖ( 
 ɃǕǿ ǠƬǠɆǵ  ȿǕ)Ǖ. 1 ( ÛȴȽȂɆȦƠ

 Ȝȵ ǦȺɆȞȵ ǧǠȵǼǹ ȿǕ ǧǠǱɀǪȺȵ 
 Ȭȱǽ ȸȝ ǦƤǠȺȱǟ ǒǟȀȊȱǟ ǦɆȹ)Ǖ2. ( 

 ȿǕ ǦɆȺȽǾȱǟ ȿǕ ǦɅǼȆƨǟ )Ǖ.3  ( Ȝȵ
 ȴőǟǿǼȩ ɂȲȝ ƑȲȅ ȯɀȞȦȵ ȼȺȝ Ǣ

ǼǄǟ ǄǠɆȶȲȝÜ  

 ȋǠǺȉɉǟȿ ȸɅǾȱǟ ȷȿȀȥɀǪɅ ɂȲȝ 

ɂȲȝ ǦɆȝɀȹ ȸȵ ȫɎȾǪȅǟ ǧǠǱɀǪȺȵ 

ȰȮ ǴɅȀȍ ȿǕ ÛƗȶȑ ȸȵ ȉǖǠŒ ȷǕ 

 ɂȲȝ ȼȎǝǠȎǹ ǄɎȾȅ ÜǄǠȞɅȀȅȿ  

 Ž Ǩȩȿ ǥȿǿǽ țǠȶǪȅɍǟ ǦǤȆȺȱǠǣ 
ǥ ȰȮȊǣ Ǵȑǟȿ ǼȺȝ ǠȾǪɅǠŒ ǥǿǠȉǙ 
ǿɀȾȶ ǜȉǠȺȱǟ".  
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ɃǿǠǲǪ Ȱǹǟǻ ǰȵǟȀǣ ǧǟǽ ǦȞɆǤȕ ǦɆȅǠɆȅ  
Ǭǣ ɃǕ ǡǠȖǹ ɃǿǠƟ ȼǪǲǪȹǕ ǟȂǵǕǡ ǦɆȅǠɆȅ ȿǕ ǠȶȚȺȵ

 ȿǕ ƘȢǣ ȰǣǠȪȵ ɁǻǘɅ ǼȾȞǪȶȲȱ.  

 ǧǟȀȊȺȱǟ ÛǦɅǿǠǤǹɋǟ ǰȵǟƎȱǟ ǧɎŎǟȿ ǦɅǿǠǤǹɋǟ ȱǟȿ
ǦɆȅǠɆȆ ȿǕ ȨȲȞǪǩ ǦȅǿǠȶƞ ȧɀȪƩǟ ÛǦɆȅǠɆȆȱǟ Ǣƶȿ ȷǕ ɍ
ǠȾȲȲǺǪǩ ǦȲȍȿ ǦɅǿǠȾȉǙ.  

ǿɀøȾȶƨ ǜȉǠøȺȱǟ 

Ǭǣ ǧǠǣǠȖƪǟ ǦɅǿǠȾȉɋǟ Ɣȱǟ ȣǼő ƂǙ:  

 ȸɅȀȍǠȪȲȱ ɂȲȝ ǒǟȀȉ ǯɀǪȺȵ ȿǕ ǦȵǼǹ ȯɎȢǪȅǠǣ ȳǼȝ
ȴȮ ɂȲȝ ǯɀǪȺȵ ȿǕ ǼǹǦȵ ȴȽ Ƙȡ ȸɅǿǻǠȩ ɂȲȝ ȸɅɀȮǩ

țǠȺȩǙ ɂȲȝ Ɨȶȑ ȿǓǒǟȀȉ ɂȲȝ ȸɅȀǹɇǟ ȿǕ ȴȾǝǠǣ
ɆȹǠȮȵǙ ɂȲȝ ȿǕ ǧǠȵǼƪǟ ȿǕ ǧǠǱɀǪȺƫǟ ȻǾȽ ȸƣ ɂȲȝ Ǧȶ

ȯɀȞȦƫǟ Ȥȍ ȴőǟǿǼȩ ɂȲȝ ǦȵǼǹ ȿǕ ǯɀøǪȺƫ ŸǠƶɋǟ
ǢǩȀǪɅ ƙȺɆȞȵ ǦȵǼǹ ȿǕ ǯɀǪȺȵ ȫɎȾǪȅǟ ȿǕ ȫɎǪȵǟ ȳǼȝ 

 ÛǦɆȺ Ǡȵ ǦȱǠǵ Ž ɍǙǼȭǘȵ ǒǠƷɋǟ ǟǾȽ ȷɀȶȒȵ ȷǠȭ ǟǽǙ

Ƙǭ ɂȲȝ ǦȪǮȱǟ ǦȲȵǠȮȱǟ ȸɅȀȍǠȪȲȱ Ž ǣǓÛȴȾǝǠ ȴȾɆȅǿǼȵ
ÜȴȾ  

ǢǤȅ ÛțȿȀȊȵ ȸɅȀȍǠȩ Ž ǦɆȞȑȿ ÜǦǤȞȍ  

Ûȸ ȰȮȊǣ ǴɅȀȍ ȿǕ ÛƗȶȑ ɂȲȝ ǒǟȀȉ ȫɎȾǪȅǟȿ ȿǕ ȝ
ǠŒ ȷǕ ȀȒǩ ȾǪǶȎǣÜȴ  

ȜɆǲ ȿǕ ƇǼȪǩ ǦȪɅȀȖǣ ǦɅǻǠȝ ǦȱɀǤȪȵȿ ǠɆȭɀȲȅǧÛ ȮȊǣȿ
ȸɅȀȍ ǒɄȆǩȿ ƂǙ ȸȆǵ ÜȴȾȭɀȲȅ  

ǿǠȾȉ ƙȞȵ ȾǱɀȵǄǠ ƂǙ ÛȯǠȦȕɉǟ ɄȢǤȺɅ ȷǕ ȷɀȮɅ ȣȀȞǪȱǟ

ǧɎȍ ǦɅǿǠȾȉǙ ǦȍǠǹ ǡǠȞȱǖǣ ȕɀȲȱǟɀ ȿ ǡǠȞȱǕ ǦȲǭǠư
. ǠȶȾȵ ȷǠȭ ǨɆȩɀǩ ǠȾǮǣÛ Ǣƶ ȷǕ ȸȶȒǪǩ ȻǾȽ Ƙǹɉǟ
Ȼ ǡǠȞȱɉǟ "ɍ ǴȎȺɅ țǠȶǪȅɍǟ ǠȾɆȱǙ ǄǠȪȲȖȵ ȸȵ ȰǤȩ ȶƨǟ

20.2 ǿǠȾȉɋǟ Ǫȱǟ
ȜȺǪƹ ǼȾȞǪƫǟ ȸȝ ǣ
ȷǠȭ Ȭȱǽ ȰǣǠȪƞ

ɍ ȸȮƹ ǦɅǠȝǿ
ǧǟǼǲǪȆȶȲȱ ɆȆȱǟ
ȸȮƹ ȬȱǾȭ ȷǕ ǩ

20. 3 ǦɅǠøƥ ƨǟ
ȜȺǪƹ ǼȾȞǪƫǟ ȝȸ Ǭǣ

 ǬƩǟ ȀȉǠǤƫǟ 

ȴȾȲƥ ɂȲȝ  ȮƩǟ
ȿǕ ǴɅȀȍ ȰȮȊǣ
ǦȶɆȩ ȴȮǵ ǿǟǼȍǙ
ȍȿ Ž ǦȢȱǠǤƫǟ Ȝȵ
ȷǖǣ ȴȾɆȱǙ ǒǠƷɋǟ
ɆȺȽǾȱǟ ȿǕ ǦɅǼȆƨǟ

ȯɎȢǪȅǟ ȿǕ ǖǪȱǟǭ
ǦȖȲȅ ǦɆȝȀȉ ȾɆȲȝ

 ƇǼȪǩ Û ȷȿǼǣ ȅ

 Ǭǵ ȸɅȀȍǠȪȱǟ
ȿǕ ǦȵǼǹ ȸȵ Œǖȉ

 ǒǠƷɋǟ ȿǕ ǲȊǪȱǟ
ȀȒǩ ǦǶȎǣ ȍǠȪȱǟ

ǠȵǼȺȝ ȷɀȮɅ ȾȉǙ

 ɍ Ǣƶ Ǭǣ ȿ
ǿɀȾȶǲȲȱ ǜȉǠȺȱǟ
ǦɆȾȦȉ ƂǙ ȷǕ ǾȽ



 

 ǧǠƹǼȪǩ ȿǕ ǧǟǿǠȉǙ ȿǕ ǧǟǒǠȝǻǟ 

ǦȶɆȲȞȱǟ ǧǠȹǠɆǤȲȱ ɄȪɆȪ . ɄȢǤȺɅ ɍ
ȬȱǾȭ Ȁȵɉǟ ȷɀȮɅ ɍ Ǡ.  

ǦȞǝǠȉȿ ǦɆǝǠŒ ǦȪɆȪǵ ǠŒ.  

 ȣȀȕ ȸȵ ȼɆȲȝ ȧǻǠȎȵ ȼȹǕ ƂǙ 
 ǧǠȶɆȚȺǪȱǟȿ ƙȹǟɀȪȲȱ ǄǠȪǤȕ ÛȯǠŎ

 ȿǕ ǦȵɎȝ ÛǦȵǼǹ ÛǯɀǪȺȵ ǦɆȱǠȞȦȱ ȴ

 ȼȺȵ ǼȭǖǪȱǟ ȸȮƹ ÛɄȪɆȪǵ ȳǟȂǪȱǟ 

 ȨȪǶǪȱǟ ȸȮƹ ȜǝǠȩȿ ɂȲȝ ǦɆȺǤȵ Ǧȹǿ

 ÛɁȀǹǕ ǧǠǱɀǪȺȵ ǦȞƧ ȻɀȊǩ ȿǕ
 ȰȮȊ ǿɀȾȶƨǟ ȏȀƠ ɍǕȿ ÛƗȶȑ
ǦȆȥǠȺƫ.  

ȴȾ ȿǕ ȴȾȆȺǱ ȿǕ ȴȾǝǠȶǪȹǟ ȿǕ ȳǼȝ 
ǧǟɀȍ ȿǕ țǠȑȿǖǣ ȸȵ ǠŒǖȉ ȷǕ 
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 ǡǽǠȮȱǟ ȰȲȒƫǟȿ 

ȸȶȒǪɅ ȰȲȒȵ ȿǕ ǡǽǠȭ ɃȀȎǣ ɄȞƧ ǿǠȾȉǙ ɃǕ Ǭǣ
ǖȖƪǟ Ž ǿɀȾȶƨǟ Ȝȩɀǩ .  

ȪƩǟ ȷɀȶȒƫǟ ƘȢǩ ȷǕ ǦɅǿǠȾȉɋǟ ǧɎȍɀȲȱ ɄȢǤȺɅ 
ǦɅ ǠȵǼȺȝ ɄȶȲȝ ȃǠȅǕ ǧǟǽ ǠŒǖǣ ǻǠȪǪȝɍǟ ƂǙ ɀȝǼǩ ȷǕ

ŒǕ ɂȲȝ ȳǼȪǩ ȷǕ Ǣƶ ɍ ȨɆȪƠ ȿǕ ɃǕǿ țɎȖǪȅǟ ȸȝ 

ȼɅɀȺǪȱǠǣ ǄǠȪȥȀȵ ȷɀȮɅ ȷǕ Ǣƶ ǥȂɆư ǦȵɎȝ ȿǕ ǿǠɆȞȵ
ɆȵŎǟ ǟǾȽ Ž ȋǠȎǪǹɍǟ ǧǟǽ ǦɆȺȾƫǟ ǧǠȶȚȺƫǟ ȿǕ Ǧ
Ȱ.  

ɅǕ ȜȺƢ ÛɃǿǠǲǪȱǟ Ƙȡ Ǧ ȴɆɆȪǩ ɃǕ ȿǕ ȯǠȶȞǪȅǟ ƂǙ ǥɀȝǻ
ǦɆȺȾȵ ȿǕ ǦɆȶȲȝ ǦǞɆȽ ȸ.  

ǦȲȍȿ Ž ǦȹǠȶȒ ɂȲȝ ǦɆȺǤȵ ȷɀȮǩ ȷǕ Ǣƶ ǦɅǿǠȾȉǙ
ȼȩǠȖȹȿ ȼǪȞɆǤȕ ƂǙ ǥǿǠȉɋǠǣ ǄǠǣɀǶȎȵ ȷɀȮɅ ȷǕȿ .  

ȷǿǠȪ  
ǿǠȪƫǟ ȀȍǠȺȝ ȷɀȮǩ ȷǕ Ǣƶ ÛǦȹǿǠȪȵ ǦɅǿǠȾȉɋǟ ǦȲȍɀ

ȵǖǣ ǥǠȪǪȺȵǦȹǠ.  

Ǖ ǦɅǿǠȾȉɋǟ ǧɎȍɀȱǟ ɂȲȝ Ǣ ȷǕ ȀȪǪƠ ȿǕ ȴǱǠő ɍ
ǒǟɀȅ ÛǧɍȿǠȪȵ ȿǕ ǧǕ ȿǕ ǴɅȀȍ ȰȮȊǣ Ȭȱǽ ȷǠȭȊǣ

ǟ ǧǠȵɎȞȱǟ ȿǕ ǧǠǱɀǪȺƫǟ ȿǕ ǯɀǪȺƫǟ ȯǠȶȞǪȅǟ ȿǕ ǒǟȀȉ 

ǺȉɉǟøȋǠ  
Ǭǣ ǧǠǣǠȖǹ ǦɅǿǠȾȉǙ ɍ ȳȀǪƠ ȋǠǺȉɉǟ ǢǤȆǣ ȾȲȍǕ
ǦȱɎ ȿǕ ǦȵǕ ȿǕ ȧȀȝ ȿǕ ǦȹǠɅǻ ÛǦȺɆȞȵ Ȭȱǽȿ ȴȾȖǣȀǣ ǖǣ
ǿ ǿɀȾȶƨǟ ȿǕ ȼǪɅȀǺȅ. 

  20 .4 ǿǠȾȉɋǟ
 ȸȝ ǼȾȞǪƫǟ ȜȺǪƹ
ǠŒǖȉ ȸȵ ǦǞȕǠǹ

ɍ ÛȏȀȢȱǟ ǟǾƬ
ɅǿǠȾȉɋǟ ǧǠȹǠɆǤȲȱ

ǦƟǠȹ ǦȵɀȲȞȵ Ȱȭ

Ȟȵ ƂǙ ǥǿǠȉǙ ɃǕ
ȵɀȶȞȱǟ ǧǠȖȲȆȱǟ
ȰȶȞȱǟ Ǡŏ ɃǿǠƨǟ

ǿǠȾȉɋǟ ǒǠȺǮǪȅǠǣ
ȸȝ ǿǻǠȍ ǦȱȿǠȪȵ

Ȓȱǟ ƂǙ ǥǿǠȉǙ ɃǕ
Ʉȝɀȑɀȵ ȰȮȊǣ

20.5 Ȫƫǟ ǿǠȾȉɋǟ
ɀȱǟ ȸȶȒǪǩ ǠȵǼȺȝ
ȵȿ ǄǠɆȝɀȑɀȵ ǠȾȺȵ

ƬǢƶ ÛȏȀȢȱǟ ǟǾ
ǧǠȵɎȝ ǧǠȵǼǹ
ȳǼȝ ɂȲȝ ǄǟǼɅǼƠ

20.6 Ǫǵǟø ȳǟȀ
ȜȺǪƹ ǼȾȞǪƫǟ ȸȝ ǣ
ȴȾǝǠȶǪȹǟ ƂǙ Ɏȅ
ȴȾȑȀȞǩ ǿǠȪǪǵɍ

 
  



 

 ƆȿȀǪȮȱɋǟ )ȿǕ ƂǙ ǦȲɆȅȿ ȯǠȎǩǟ 
Ƈ ǧǠǤȲȕ ǒǟȀȉ ǥȀȉǠǤȵ ǯɀǪȺȶȲȱ ȿǕ 
ǦȲ ǠȾȉɋǟǦɅǿ Ǣƶ ȷǕ ȷɀȮǩ ǻȀƭ 
 ǯɀǪȺƫǠǣ ȿǕ ǦȵǼƪǟ ȼȺȮƢȿ ǼȺȝ 

Ɣ Ǣƶ ǠȽǗǟǻǕ ǠȶȞǪȅɍȯ ǦȵǼǹ 
ǦȦ ǦɅǻǠȞȱǟ.   

ǥȀȒ ǦǶȎǣ ÛȋǠǺȉɉǟ ǦǶȲȅɉǠȭ 
ǄǠȕȿ ȯɀȎƩǠǣ ɂȲȝ ǧǟǻǠȉǿǙ ƗȾȵ 

ǧ ǦɆȹɀȹǠȪȱǟ ǦɆȶɆȚȺǪȱǟȿ ɃǿǠƨǟ Ǡŏ 

ǯǠøø   

 ǦȵǼƪǟ 24 ǦȝǠȅ ɆȵɀɅøǄǠ ȷȿǼǣ 

ƃǠǪȱǟ ɀǶȺȱǟ ɂȲȝ ǿǠȾȉɋǟȿ Ǭ:  

ǦɆȪɆȅɀƫǟ ȌȎƩÜ  

ǦɆȑǠɅȀȱǟ ǫǟǼ( Û  ǠȾɆȥ Ǡƞ30 % 

Ǖ ÛǦɆȞȶǪƭȿ ǦɆǣǻǕȿ ǧǠȵǼǹ ÛǡǠȞȱ
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ȬȲȾǪȆƫ   

 Ž ǦȲȍȿ ȉǙǦɅǿǠȾ ƂǙ ȴȩǿ ȤǩǠȾȲȱ ȿǕ ȷǟɀȺȝ ȱǟǼɅƎ
ȸ ǣɃǖ ȯǠǵ ȸȵ ȯǟɀǵɉǟ ȷǕ ȸǎȮƹ ȯǠȎǩɍǟ Ǡŏ ȸȵ ƇǼȪǩ
ǯ ǠƬ ǦȲȍɀȱǟ ÛǦɅǿǠȾȉɋǟ ȥǥǿǠȉɋǠ Ɣȱǟ ǠȾȺȶȒǪǩ Ȳȍɀȱǟ
ȜȶǪȆ ȸȵ ȯɀȎƩǟ ɂȲȝ ǼɅȂƫǟ ȸȵ ǧǠȵɀȲȞƫǟ ǦȪȲȞǪƫǟ
ǒǠȖ ǧǠȹǠɆǤȱǟ Ɣȱǟ ǴȶȆǩ ȯǠȎǩɍǠǣ ȼǣ ǠȪǵɍ.  

ǿɀȾ ȰȮȊǣ ɄǝǠȪȲǩ ǦȪɅȀȖǣȿ ȰȾȆɅ ǠȾȝǠƧ ǦȺƣɉǠǣ Ɣȱǟ
ǦɆȦǩǠȽ ȳɀȪɅ ǠȾǮǤǣ ȿ ȷɀȮǩ ǥǼǝǟȁ ȸȶǮȱǟ ǦȹǿǠȪƫǠǣ Ȝȵ ȦȲȮǪȱǟ

ǧǠǱɀȵ ȿǕ ǦȺȺȪȵǦǶȎȱǠǣ ǥȀȒ  
Ȭ ȸȝ Ǭǣ ɃǕ ǡǠȖǹ ɃǿǠȾȉǙ ǯɀøǪȺƫ ȿǕ ǦȵǼǹ Ȓȵ
ǧ ÛǦɆȱɀǶȮȱǟ ÛȀǝǠǲȆȱǟ ȿǕ Ɣȱǟ ȷɀȮɅ ǠȾȭɎȾǪȅǟ ȿȀȊȵ
ǦɅ.   

ǧǠɆȒǪ ǦȺȶȒǪƫǟ Ž ȻǾȽ ǥǻǠƫǟ ȷȿǻ ȯɎǹɋǟ ǧǠɆȒǪȪƫǠǣ

ȃǻǠøøȆøøȱǟ ȴø :øǪøøȹɋǟȿ ǦøǲøȵȀøǤøȱǟ

2 : ǬǤøȱǟ ǥǼøȵ 

ǄǠȩɎȖ ȸȵ ǸɅǿǠǩ țȿȀȊȱǟ Ž ÛǬǤȱǟ ǠȪǣɋǠǣǒ ɂȲȝ Ǭǣ

2 : ǦƭȀøǤøȲȱ ǦȵǠȞøȱǟ ǧǠȦȍǟɀȶøȱǟ  
Ž ÛǦȵǼǺȲȱ ǦɆȝɀǤȅɉȮǤȉǬǤȱǟ ǥǻǠȝǙ ǯǿǠǹ ÛǰȵǟƎȱǟ Ǧ

ǟ ȸȵ ȀǮȭɉƩǟȿ ǦȪȕǠȺȱǟ ǰȵǟƎȱǟ ǠȾɆȥ Ǡƞ ÛǦɆȪɆȅɀƫǟ ǰȵǟƎȱ

ǦƭƎȱǟ ȸȵ ȰȩɉǺƫǟ ǦȎȎǦȑǠɅȀȲȱ )Ǽǵɉǟ ȰȪȹ ȰȶȊǩ
ȇǠȪȺȱǟ ǰȵǟȀÜ  

ǦȝɀȺǪƫǟ ǦƭƎȱǟ ȸȵ Ȱȩɉ :ȿ ǦɆȥǠȪǭ ǧɎƭ ÛǦȵǠȝ ǿǠǤǹǕ
  

20.7 ǤǹǙøȆƫǟ ǿǠ
ǟǽǙ ƢǨ ǥǿǠȉɋǟ
ɁȀǹǕ(Û Ɏȥ ȸȮƹ
ǦȵǼƪǟ Ɣȱǟ ǯȿȀǩ
ǦȲɆȅȿ ȸǎȮƢ Ȇƫǟ
ÛǒǠȒǪȩɍǟ ȸȵ ȖȝǙ

ƎƸ ǼȾȞǪƫǟ Ⱦȶƨǟ
"ǦɆȮɆǩǠȶȲɆǩ" ȿǕ Ƚ

20.8  ǿǠȾȉǙȵɀǪȺ
ȜȺǪƹ ȾȞǪƫǟǼ ȬȱǾȭ
ÛǦɅǿǠȺȱǟ ǧǠǣȿȀȊƫǟ
ȌǪƯ ȰǮȵ ǦɅȿǻɉǟ

ȨǤȖǩ țɀȶƭ ǪȪƫǟ
ȰȶȞȱǟ.  

øȆøøȪøøȱǟ

 ǥǻǠøøȶøȱǟ21

ǪȲɅȳȂ ǼȾȞǪƫǟÛ Ȗȹǟ
țǠȖȪȹǟ.  

 ǥǻǠøøȶøȱǟ22

ɉǟ ǦƭƎȱǟ ȰȮȊǪǩ

 50 % ɉǟ ɂȲȝ

 30 % ɉǟ ɂȲȝ
Ȁǣ ȸȵ Ȱȩɉǟ ɂȲȝ

 20 %ɉǟ ɂȲȝ
 ǥǠɆǵȿǦɆȪɆǤȖǩ...



 

ǫǟ ǦɆȑǠɅǿ ȿǕ ȣȿȀș ÛǦɆǝǠȺǮǪȅǟ 

ÜǦ  

ǰȵ. 

ǠȾ.  

ȤȲǪǺ ǧǠȾǱ ǡȀȢƫǟ. 

ǡǠǤȊȱǟȿ. 

ÛǦɆȑǠɅȀ ǹøǯǿǠ ȰȪȹ ÛǫǟǼǵɉǟ 

 ÛǦǣǠȊȱǟ ȷǠȶȑȿ țɀȺǩ ȃǠȺǱɉǟ 
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2 : ǦƭƎøøȱǟȿ ǨɆøȩǟɀøȶøȱǟ ȸȝ ȷɎȝɋǟ  
ǦȮǤȉ ȼƭǟȀǣ ǠȝɀǤȅǕ ɂȲȝ Ȱȩɉǟ ȰǤȩ ǠȾǮǣ.  

ÛǠȽƘ Ǡȵ ǟǼȝ ǟǽǙ ǨȒǪȩǟ Ȭȱǽ ǧǠǤȲȖǪȵ ǦȖǤǩȀȵ ǵǖǣǼ
 

ǥȀȽǠȪȱ ǧǟǽ ǦȞɆǤȖȱǟ ÜǦɆȺȪǪȱǟ 

ȔǤǩȀȵ ǼǲǪȆƫǠǣǧǟ ȸȵ ÜǫǟǼǵɉǟ  

ȧɀȪƩǠǣ Ɣȱǟ ǠȾɆȶƠ ǧǠȞɅȀȊǪȱǟ ǦȪȲȞǪƫǟ ǦɆȮȲƫǠǣ ǦɅȀȮȦȱǟ

 ǦǞɆƬǟ ǠɆȲȞȱǟ ɄȒȪɅ Ȥȩɀǣ Ǭǣ ǦȵǼƪǟ ȿǕ ǒȂǱ ȸȵ ǰȵǠȹƎȱǟ

2 : ǦøȍǠøǹ ǧǠɆøøȒøǪȪøȵ  
ǦȪ ǦȑǠɅȀȱǠǣ  

ǿǠȕǙ ȼǪƭȀǣ ǦȪȲȞǪƫǟ ȱǠǣǦȑǠɅȀ øǣ :  

ǦɆ ǧǟǼǲǪȆȵ ǦȑǠɅȀȱǟ ǦɆȺȕɀȱǟ ȤȲǪǺƞ ǠȾȝǟɀȹǕ ȿ ȾȝȿȀȥ

ǦɆ ȰȮȊǣ ȷȁǟɀǪȵ ǨǣǠǭȿ ǧǟǼǲǪȆƫǟ ǦɆȑǠɅȀȱǟ ǦɆǣȀȢƫǟ ƫǺ

ǦȱɀȪȞƫǟ ǧǠȆȥǠȺȶȲȱ ǦɆȺȕɀȱǟ ȤȲǪǺƞ ǠȾȵǠȆȩǕ . 

Ǧȑ ɁǼȱ ǿɀȾȶƨǟ ǦȭǿǠȊƫǟȿ ǠȍɀȎǹ ɁǼȱ ƙȪȽǟȀƫǟ ȿ

   % ȸȵ ǦȎƩǟ ǦɆȺȵȂȱǟ ǦɆȝɀǤȅɉǟ ǦȎȎǺƫǟ ǦƭƎȲȱ Ȁȱǟ
 

 ǦɆȪɆȅɀƫǟ: 

Ž ǿǠȕǙ ǰȵǟƎȱǟ ÛǦɆȪɆȅɀƫǟ ȜɆǲȊǪǣ ƫǟǢȽǟɀ ǦɆǣȀȢƫǟ
Ǧ Ž ǿǟɀǩƎɅȀȱǟ ɄȪɆȅɀƫǟ ɃǾȱǟ ȼǮǤǩ . 

 ǥǻǠøøȶøȱǟ23

ȸȲȞɅ ǼȾȞǪƫǟ ȸȝ ȉ

ȳȂǪȲɅȿ ȳǼȞǣ ƘɆȢǩ
ȿǦȦȎǣ ǦȍǠǹ:  

• ǧɍǠǵ ǥɀȪȲȱ ȱǟ

• ǫǼǵ ǼɅǼǱ Ȁȵ

• ȰȮȊȵ ȔǤǩȀȵ 

• ǿǟȀȩ ÜɄǝǠȒȩ  

• ǿǟȀȩ ǿǻǠȍ ȸȝ

 ǥǻǠøøȶøȱǟ24

24. 1/ǦƭȀǣ ȲȞǪȵȪ

ȳȂǪȲɅ ǼȾȞǪƫǟ  Ž Ǚ

 - ǦƨǠȞȵ ɆȖȢǩȿ

 - ǦƨǠȞȵ ɆȖȢǩȿ

 - ǒɎɅǟ ǦɆƵɉǟ 

 - ȜɆǲȊǩ ȱǟȑǠɅȀ

 - ȌȎơ 70 

ǦȑǠɅȀȲȱ ǦɆȺȕɀȱǟ.

24. 2/ ƭƎȱǟøǦ

ȳȂǪȲɅ ÛǼȾȞǪƫǟ Ž
ǦɆȪɆȅɀƫǟ  ǦɆȺȕɀȱǟ

   
  



 

ǦøɆøȺȪǪøȱǟ ȀøɆøǣǟǼǪȱǠøǣ Ǧ  

ȰȶȞȱ ȿǦȪȲȞǪƫǟ ȯɎǪǵɍǠǣ ȋǠƪǟ 
ǥ 1.5 ȸȵ ȷɀȹǠȪȱǟ.  

 ȳǠȞȱǟ ȬøȲȶȲȱ ǦȞøǣǠǪøȱǟ  
ǦɆǪǶ ȿȜȩǟɀȵ ÛȼǮǣ ǟǽǙ ǨȹǠȭ ȻǾȽ 
ȼƩ ǦȝȿȀȊƫǟ.  

Ȝȩǟɀƫȿ ǬǤȱǟ ɂȒǪȪƞ ǧǠɆȩǠȦǩǟ ȳƎǩ 
Ǧ ǠɆȲȞȱǟ.  

ǼȾȞ ȀǹǓ ɎȲȞȵ ȿȷǕ ȴǪɅ ȼȢɆȲǤǩ ǟǿɀȥ 

ǦɆǝǠ ǦɆȅǠȅɉǟ ǧǠǤȲȖǪƫǟ ȳǟȀǪǵǟ Û
ȯȿǼǱȿ  ȀȊȹǦȮǤȊȱǟ  

ǦȎȎ ȼȱ Ƀɉ ȯǠȶȞǪȅǟ ȀǹǓ Ƙȡ 
ȿǟǾȭ ǿǟȀȩ ɆȞǩƙ ÛǧǟǻǻȀǪȱǟ ǻǼƠȿ 

ƙɆȞǩ ǧǟǻǻȀǪȱǟÜ  

ǠȾȵǼǺ  ǫǟǼǵɋ ǦȮǤȉ ǬǤȱǟ Ȝȵ 
Ǧ Ǡȶȭ ɄȽ ǥǻǼƮ Ž ȯȿǼǱ ȨǶȲƫǟ 
ȁ ǥƎƪǟ ǦɅǿȿȀȒȱǟ ȸȵ ȰǱǕ ǳǟȀǪȩǟ 
ǦȞ. 
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ǣǠøȆøøȱǟ ȴøȜø :ɆȒøǪȪøȵǦøȪøȲȞøǪøȵ ǧǠ

2 : ȳǠȞøȱǟ ȬȲȶøøȱǟ ȯɎǪǵǟ  
ȳǟȀǪǵǠǣ ǧǠɆȒǪȪƫǟ ǦɆȞɅȀȊǪȱǟ ȿɆȶɆȚȺǪȱǟǦ ɃǿǠƨǟ Ǡŏ ȱǟ
Ǧȱ ȿǥǠȝǟȀȵ ǧǠǤȲȖǪƫǟ ǦɆȅǠȅɉǟ ȋɀȎȺƫǟ ǠȾɆȲȝ Ž ǥǻǠƫǟ

26 :ǟ ǦøȞȦøǩȀȶøȱǟ ȜøȩǟɀȶøȲȱ ǯɀȱɀøȱǟ ȓȿȀȉ
ÛǳǠȶȆ ǼȺȝ ÛǒǠȒǪȩɍǟ ȯǠȶȞǪȅɍǠǣ ǟȫȀǪȊƫ ȼǩǠɆȺǤȱ ǶǪȱǟ

 ɂȲȝ ǦȩǠȕ ÛǦɆȥǠȭ ǦȖɅȀȉ ɍǕ ȀȒɅ ǟǾȽ ȯǠȶȞǪȅɍǟ ƩǠȎƞ

ȓȿȀ ȿǧǠɆȦɆȭ ȯǠȶȞǪȅɍǟ ȫȀǪȊƫǟ ǧǠɆȺǤȲȱ ǦɆȅǠȅɉǟ ȿ
ÛƙɆȺ ȼǱɀǩȿ ǦǺȆȹ ȵȸ ȻǾȽ ÛǧǠɆȩǠȦǩɍǟ Ûǟǿɀȥ ƂǙ ǦǞɆƬǟ

Ȱȭ Ȑȥǿ ȯǠȶȞǪȅɎȱ ȫȀǪȊƫǟ ȼǱǟɀɅ ȼǣ ǼȾȞǪƫǟ ȲȕǢ ȞǪȵ

2 :ǠøǣȀȾȭɀøɅǻǟȀøȱǟ ǻǿǟɀƫǟ ȯǠȶȞøǪøȅǟ ȓȿȀȉ
ǥǻ ÛǦȵǼƪǟ ȯɎȢǪȅǟ ȧɎȖȹǟ ǸɅǿǠǩ ÛǦȵǼƪǟ ȯǠȶȞǪȅǟ

ǦɆǝǠøǣȀȾȭɀøɅǻǟȀøȱǟ ǻǿǟɀƫǟ ȯǠȶȞøǪø  
ȸ ǼȾȞǪȶȲȱ ȯǠȶȞǪȅǟ ǧǟǻǻȀǪȱǟ ǦɆǝǠǣȀȾȭɀɅǻǟȀȱǟ ȎǺƫǟ
ȯǠ ȋɀȎȺƫǟ ȼɆȲȝ Ž ȷɀȹǠȪȱǟ ȿȀǪȥǻ ǧɎȶǶǪȱǟ ǟǾȽ ȿ
ǧ ǦɆȺȪǪȱǟ ǧǟǻǻȀǪȲȱ ǦȺɆȞƫǟ ǼȾȞǪȶȲȱ Ž ǿǟȀȩ ȿǕ ǧǟǿǟȀȩ Ȟǩ

ǼȾȞǪƫ ɂȲȝ ǼɅǼƠ ȿ ƙɆȞǩ Ȝȩǟɀȵ ǧǠȖǂǟ Ɣȱǟ ǺǪȆɆȅ
ɂȲȝ ȷǕ ȷɀȮǩ ȻǾȽ Ȝȩǟɀƫǟ  ǥǼɆȞǣ  ȸȝ ǧǠȖǂǟ  ǦɆȞǱȀƫǟ
ȸȵ ǟǾȽ ȀǪȥǻ ǧɎȶǶǪȱǟ ǟǾȽ ȀȾȆɅȿ ǼȾȞǪƫǟ ɂȲȝ ȁǠƱǙ
ɃǾ ȸȶȒɅ ǦɆȖȢǩ ȰǮȵǕ ǦȹǿǠȪȵ Ȝȵ ȬȲǩ Ɣȱǟ ǨȹǠȭ ȞȩɀǪȵ

øøȆøȪøøȱǟ

 ǥǻǠøøȶøȱǟ25

ǪȲɅøȳȂ ǼȾȞǪƫǟ ǣ
ȬȲȶȲȱ ȳǠȞȱǟ ȿǼȲȱ

  

  

  ǥǻǠøøȶøȱǟ6

ȳȂǪȲɅ ǼȾȞǪƫǟ ȆȱǠǣ
ǧǟȂɆȾǲǪȱǟ ȀȥɀǪǩ

Ǣƶ ȷǕ ǻǼƠ Ȁȉ
ƙǣ ȸɅǼȾȞǪƫǟ ȺȞƫǟ

Ǣƶ ȷǕ ȷɀȮɅ Ȱȭ
ƂǙ ǦǞɆƬǟ ǠɆȲȞȱǟ.  

 ǥǻǠøøȶøȱǟ27

ǻɀƛ ȨȲȞǪɅ Ǡȵ Ž
27.1 øȅǟ ȓȿȀȉ
1- ɍ ȸȮƹ

ǠȶȞǪȅɍǟ
ǠȦȍǟɀƫǟ

2- ȰȶȞɅ Ǫƫǟ
ȀȾȆȱǟ ȝ
ȴȩǿ 3 ȵ
Ȝȩɀƫǟ Ǿȱǟ



 

 ɍ ȁȿǠǲǪɅ ǦǭɎǭ ȀȾȉǕ  ǒǟǼǪǣǟ ȸȵ 
ǧǠ ÛǦɆȥǟȀȢƨǟ ÛȷǟɀȺȞȱǟ ǦȖɅȀǹ 

ȸ ȣȀȕ ÛǼȾȞǪƫǟ ǢȆǵ ǦɆȖȢǪȱǟ 
ǻ ȀȱǟɆǝǠǣȀȾȭɀɅǻǟǦ. ȿ Ǝơ ǼȾȞǪƫǟ 

ǦɆȥ ǥǻǼǂǟ ȜȩǟɀȶȲȱ  ȧǻǠȎƫǟ ǠȾɆȲȝ 
ǠȾȵǟǼǺ ǄǠȪǤȕ ȯȿǼƨ ǿǠȊǪȹɍǟ Ǡȶȭ 

ǦȺȶȒ Ž ǧǟǿǟȀȩ ƙɆȞǩ ǧǟǻǻȀǪȱǟ 
Ȱȭ ǧǠȊɅɀȊǪȱǟ ȿȰȭ ɎǹǟǼǪȱǟǧ 
ǦøɆȮ ɎȱǟȿǦøɆȮȲȅ Ǧøȝǟǽɋǟȿ 
ǧ  " Filtres passe bande " 

ɂ ǦɆȹǠȮȵǚǣ ƘɆȢǩ ǧǠȦȍǟɀƫǟ ǦɆȺȪǪȱǟ 
ȯ ȰǮȵǕ ǻǿǟɀȶȲȱ ǦɆǝǠǣȀȾȭɀɅǻǟȀȱǟ. 

ǦȵǼƪ  
ÛǦȵǠȞȱ ȷǠȶȒȱ ǦȵɎȅ ƙȲȶȞǪȆƫǟ 
ǦȮǤȊȱǟ ȗǠȦƩǟȿ ǠȾɆȲȝ ȰɆȢȊǪȱǟȿ 
ǿǠǤǪȝɍ ǧǠǤȲȖǪȵ ȔɆȖǺǪȱǟ ǻǟǼȝǙȿ 
ǦɆ ȜȺȵȿ ǧɎǹǟǼǪȱǟ ƙǣ ǦȶȚȹǕ 

ǦɆȑǿɉ ǦɆǝǠȒȦȱǟȿ ɁȀǹɉǟ. 

 ȯɎȢǪȅǟȿ ǦȵǼƪǟ. Ž ǟǾȽ ǿǠȕɋǟ 
ǦȵǼƪǟ ǥǻɀǱȿ ǧǠȵǼƪǟ ǦǣɀȲȖƫǟ 
Ȱȶ ÛȼǱȿ Ȭȱǽȿ Ž ǿǠȕǙ ȳǟȀǪǵǟ 
ÛǧǠɆȺȪ ǦɆǞɆǤȱǟ ȔɆȖǺǪȱǟȿ ƀǙ.(.. 
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ǼȾȞǪ ǿǠǤǹǚǣ ǦǞɆƬǟ ǠɆȲȞȱǟ ȸȵ ȰǱǕ ÛǦȩǻǠȎƫǟ Ȱǹǟǻ ȰǱǕ
ȎƩȯɀ ɂȲȝ ÛȌɆǹȀǪȱǟ ǧǠȦȍǟɀƞ Ȝȩɀƫǟ )ǠɆȖȞƫǟ
(.. ǥǻǼǂǟ ȂɆȾǲǪȱ ǟǾȽ Ȝȩɀƫǟ. 

ǦǞɆ ǠɆȲȞȱǟ ǦȩǻǠȎƫǠǣ ɂȲȝ ǧǠȦȍǟɀȵ Ȝȩɀƫǟ ǳȀǪȪƫǟ ȸȵ
 ǧǠǤȲȖǪƫǟȿ ǦɆȺȕɀȱǟ ǦɆȱȿǼȱǟȿ ǦȪȲȞǪƫǟ ȯǠȶȞǪȅǠǣ ǻǿǟɀƫǟ

Ǧȅǟǿ ǦȩǻǠȎƫǟÜ 

ǦǞɆƬ ǠɆȲȞȱǟ ƙɆȞǪǣ ǧǟǻǻȀǪȱǟ Ȝȵ ǧǠȦȍǟɀƫǟ ǦɆȺȪǪȱǟ ȥǟȀȢƨǟȿ
ǧ ȄȲŎǟ ÛɂȲȝɉǟ ȴǪǩȿ ȻǾȽ ǧǠȺɆɆȞǪȱǟ ȸȵ ȰǱǕ ǺǪȅǟ
ǻ Ž ȨǶȲƫǟ ǿȴȩ 3 ȸȵ ǟǾȽ ȀǪȥǼȱǟ Ü 

ǼȾȞǪ ȨɆǤȖǪǣ ǧǠɆȍǠƪǟ ǦɆȺȪǪȱǟ ǦȪȲȞǪƫǟ ȓǠƴǖǣ ǬǤȱǟ ȒǪƫǟ
ȳǟǼ ȜɆƤ ȰǝǠȅɀȱǟ ǦɆǱɀȱɀȺȮǪȱǟ ǦɅǿȿȀȒȱǟ ǦɅǠȩɀȲȱ ȸȵ ȭ

 Ȝȵ ȯǠȶȞǪȅǟ ȰǝǠȅȿ ȿǕ ǧǠɆȺȪǩ ǧɍǠøȎǩɍǟ ȮȲȆȱǟ
ǥȂ. ȳǟǼøǺǪȅǟ ǥǠøȦȎȵ ȔɅȀøȉ ȀɅȀøƢ ǧǠøǱɀƫǟ
Ƀ ǼȺȝ ȧɎȕǙ  ȯǠȅǿɋǟÜ 

ǦǞɆƬ ÛǠɆȲȞȱǟ Ž ɃǕ Ǩȩȿ ȸȝ ȨɅȀȕ ǿǟȀȩ ȄȲŎǟ ɂȲȝɉǟ
ɃǾ ȼɆȒǪȪǩ ǧǠǤȲȖǪƫǟ ǦɆȺȕɀȱǟ ǦɆȱȿǼȱǟȿ ȸȵ ȰǱǕ ȯǠȶȞǪȅǟ

ȳǟ ǧǠǤȲȖǪƫǟ ǦɅǿȿȀȒȱǟ Ž Ǡȵ ȨȲȞǪɅ ǥǻɀƛ ȯɎȢǪȅǟȿ ǟ
Ǽ ȳǟȀǪǵǠǣ ǧǠǤȲȖǪƫǟ ÛǦɅǿȿȀȒȱǟ Ž ǿǠȕǙ ǦǶȲȎƫǟ Ȟȱǟ

ɃǼȾȞǪȵ ȯǠȎǩɍǟ ɄȞȶȆȱǟ ÛɃȀȎǤȱǟ ǦȵɎȅ ȢǪȉǟȯǠ ǟ
ǧ ǧǟȂɆȾǲǪȱǟȿ ÛǦɆȥȀȖȱǟ ǦɅǠƥȿ ǦǞɆǤȱǟ Ǿǹɉǟȿ ƙȞǣ ɍǟ

ȯǠȶȞǪȅɍǟ ƆɎȪȞȱǟ ȤɆȖȱ ǧǟǻǻȀǪȱǟ ɆǝǠǣȀȾȭɀɅǻǟȀȱǟ
ǦɆȮ ǦɆȮȲȅɎȱǟȿ Ǝȝ ȰǝǠȅɀȱǟ ǟǦɆǝǠǣȀȾȭɀɅǻǟȀȱ ǦȶȚȹɉǟȿ ɉǟ

 ȳǟȀǪǵǠǣ ǧǠǤȲȖǪƫǟ ǦɆȺȪǪȱǟ ǦɅǿȿȀȒȱǟ Ž Ǡȵ ȨȲȞǪɅ ǥǻɀƛ
ǥɀȪȱ ÛǥȀȽǠȪȱǟ ƙȞǪɅ ɂȲȝ ǼȾȞǪƫǟ ȷǠȶȑ ǦɅǿǟȀȶǪȅǟ ǟ
ǦȚȥǠ ǿǟȀȶǪȅǠǣ ɂȲȝ ȯǠȢǪȉǟ țɀȶƭ ȼǩǟȂɆȾƟ ɂȲȝ ȶȭǕ
ǧǠȶ ɃǿǠƨǟ Ǡŏ ÛȰȶȞȱǟ Ž Ȱȭ ǧɍǠŎǟ )Ûȸȵɉǟ ȪǪȱǟ

 Ȝȑɀǣ ɆȺǣøǧǠ ǯǠǪȹɌȱ ȰȪȺȱǟȿ ǬǤȱǟȿ Ɣȱǟ ȸȶȒǩ:  

3- ȳȂǪȲɅ ȞǪƫǟ
ǸɅǿǠǩ ǟ
ǯɀȱɀȱǟ.

4- ȳɀȪǩ ɆƬǟ
ǦȞȩɀǪƫǟ
ǰǝǠǪȺǣ ǿǻ

5- ȳɀȪǩ  ɆƬǟ
Ž ǧǟǿǟȀȩ
ɀȽ ǻǼƮ

6- ȳȂǪȲɅ Ǫƫǟ
ȿǼǺǪȅǠǣ

ǦȲȶǪǂǟ
ȂøȦȲǪȱǟȿ
ɃǿȿȀȑ

7- ȘȦǪƠ Ƭǟ
ǬǤȲȱ Ǿȱǟ

27. 2 - ȀøǪǵǟ
1 - ȳȂǪȲɅ ǼȾȞǪƫǟ

ƙȵǼǺǪȆƫǟȿ Ǫȵȿ
ɄȲǹǟǼȱǟ ǧǠȵǼǺȲȱ
ÛǡǟȀǪȱǟ ǟǾȭȿ ǟ
ǧɎȍǟɀƫǟ ȮȲȆȱǟ

2 - ȳȂǪȲɅ ǼȾȞǪƫǟ
ǒǠȺǮǪȅǠǣȿ ǦȱǠǵ ǟ
ȋȀƷȿ ɂȲȝ ǂǟǠ
ƙȹǟɀȪȱǟ ȶɆȚȺǪȱǟȿ
ǼȾȞǪɅȿ ǄǠȍɀȎǹ



 

  

ȰȶÜ  

 ɃǿǠƨǟ Ǡŏ ȰȶȞȱǟÜ  

ǧǟǿǠȶȞ ǦɆȺȮȆȱǟ ȿǕ ÛǦɅǿǟǻɋǟ Ǣƶ 
ȸȵ ȣȀȕ ǢǪȮȵ ǦǤȩǟȀȶȲȱ. Ǣƶȿ 
ǧ ȧƎȱǟ ǦȲȎǪȵȿ ȏǿɉǠǣ.  

ǦȵǼ(Û Ȭȱǽȿ ȸȝ ȨɅȀȕ:  

ǬǤȱǟÜ  

 ǡǠɆȡ ƙȵǼǺǪȆƫǟ ƙȲȵǠȞȱǟ ƙȞǣ 

ȍǠǹǦ: ÛǦǲɆȅɉǟ ǦȱǟȁǙ ǡǠȊȝɉǟ 
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ÛƙȲȶ ȆƫǟƙȵǼǺǪ ȳɀȶȞȱǟȿ ȸȝ ȨɅȀȕ:  

Ǣ ƘɅǠȞƫ ȱǟǤȺøǒǠ ǦȵɎȆȱǟȿÜ  

ǦɆǝǠ ǢɆǲǪȆǩ ǼȝǟɀȪȲȱ ǦɆȺȦȱǟ ƘɅǠȞƫǟȿ ɃǿǠƨǟ Ǡŏ ȰȶȞȱǟÜ

ǦɅǠ ȸȵ ȨǝǟȀƩǟ ǢɆǲǪȆǩ ƘɅǠȞƫ ǦȵɎȆȱǟ ɃǿǠƨǟ Ǡŏ ȰȶȞȱǟ

ȤɆɆȮÜ  

Ǧ ȸȵ ǧǠȪȞȍ ƎȱǟȧÜ  

ǧǟȂɆȾǲǪȱ ǧǟǼȞƫǟȿ ȏǿɉǠǣ ȰȮȊǣ ǢɆǲǪȆɅ ƘɅǠȞȶȲȱ

Ǧ ) ÛȜȩǟɀƫǟ ǯǟȀǣɉǟ ǥȂȾǱǕȿ ǬǤȱǟ ƀǙ..( ɂȲȝ ǴȖȅǕ Ȟȱǟ
ǧǠȖȖ ǥȂǲȺȵ ȸȵ ȰǤȩ ǢǪȮȵ ǧǠȅǟǿǼȲȱ ȧǻǠȎȵ ȼɆȲȝ 
ǧǟȂɆȾǲ ǥǻȿȂȵ ȳǠȚȺǣ ÛǧǟǿǠȉɋǟ ǦɅǠȶƩǟȿ ȸȵ ǧǠȪȞȍ

ȯǠȢǪȉ ǦȮǤȊȱǟ ȗǠȦƩǟȿ ǠȾɆȲȝ )ǦȺȵǠȒȱǟ ǦɅǿǟȀȶǪȅɍ Ǽƪǟ

Ž ȯǠȞȥȿ ɂȲȝ ɁɀǪȆȵ ǧǠȹɀȮȵ ȺǣɆǧǠ ÛǯǠǪȹɋǟ ȰȪȺȱǟ ǟȿ

ǧǟǻǟǼȵɌ ǦɆȩǠȖȱǟÜ  

ǦɆȺȪ ȴȮǶǪȲȱ Ž ǬǤȱǟ Ü  

ǦǤȩǟȀƫ ǧǠɆȱǓȿ ȰɆȢȊǩ ǧǠȖƮ ǬǤȱǟ ȸȝ ǼȞǣ )Ž ȯǠǵ

ǦȍǠǹ ǦȵɎȆǣ Ȝȩǟɀƫǟ ǥȂȾǱɉǟȿÜ  

ǧǟȂɆȾǲǪȱ ǦȪɅȀȖǣ ȸȶȒǩ ȸȭǠȵɊȱ ǥǿȿǠŎǟ ǦɅǠȺȝ ǹ
 ǦɆȲɆȲȱǟ ƀǙ.Ü  

Ǖ  – ǦȵɎȅ ȶȞǪȆƫǟ

  Ȝȩǟɀȵ ǢɆǲǪȆǩ

 ǧǟȂɆȾƟ ǠǣȀȾȭ

 ǧǟȂɆȾƟ ǠȶǶȲȱ

 ɆȾƟøǧǟȂ ȮǪȱǟ

 ǧǟȂɆȾƟ ǦɅǠȩɀȱǟ

 Ȕǣǿ ȯǠȎɅǙȿ ȱǟ

 ƀǙ..  

ǧǟȂɆȾǲǪȱǟ ǦɆȺȪǪȱǟ
ȷǕ ȂǲȺǩ Ȩȥȿ ȖƯ
ȷǕ ȷɀȮǩ ȻǾȽ ǲǪȱǟ

)Ǖ . 1 ( ǦȵɎȅ ȉǟ

   Ȝȑȿ ȰɅǼǣ ŽǠȭ

 Ȝȑȿ ȰɅǼǣ  Ɍȱ

 Ȝȑȿ ǥȂȾǱǕ Ȫǩ

 Ȝȑȿ ǥȂȾǱǕ ƫǟ
ȷǠȮƫǟ(Ü  

    Ȝȑȿ ǧǟȂɆȾƟ ǹ

ǦǞɆő Ȝȩǟɀƫǟ ȱǟȿ
ÛǥǿǠȒȱǟ ǥǒǠȑɋǟ

      



 

ǦȮ  

ȴȩ 3 ȸȵ ǟǾȽ ȀǪȥǼȱǟ.  

ȯɍǼǪȅɍǟ.  

ǦøøȦøȲǪøǺø   

Ȝȑ ȧǠǮɆȵ ɄȩɎǹǕ ȸȶȒǪɅ ƘȭǾǪȱǟ 
 Ɣȱǟ ÛǠȾǮǤɅ ȿǦȍǠǹ ǠȾȺȵ ǼȝǟɀȪȱǟ 

ɂ ȼɆȵǼǺǪȆȵ ȿɂȲȝ ǒǠȒȝǕ ǥȂȾǱǕ 
ȋǠ ǟǿǠǤǹǙ ǟǼɆǱ ǻǠȞǣǖǣ ǧǠɆȒǪȪȵ 
ǠȾ.  

ȌɆǹ:  

ǼɅǼƠ ǻǿǟɀƫǟ ȿȜɅȁɀǩ ǧɎɅɀȶǪȱǟ 

Û ȸȵ ȰǱǕ ȴȮǶǪȱǟ Ž ǬǤȱǟÜ  
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ț Ž ȧɎȖȹǟ ǦȵǼƪǟ ȯȿǼƨǟȿ ƗȵȂȱǟ ǒǼǤȱ ȀȊȹ ȮǤȊȱǟ
ǦȵǼƪ ǻǼƮ Ž 01 ȀǣɀǪȭǕ 2009   

ȀȊ ǦȮǤȊȱǟ ǻǼƮ Ž) 18 ( ǦɆȹǠƣ ȝȊȀ ǟȀȾȉ.  

ȀȊ ǦȮǤȊȱǟ ǒǠȺǣ ɂȲȝ Ȝȩǟɀƫǟ ǦɆȞǱȀƫǟ ǥǻǼǂǟ Ž ȨǶȲƫǟ ȩǿ

ǦɆȞ ǥǻǼǂǟ  Ž ȨǶȲƫǟ ȴȩǿ 3 ȸȵ ǟǾȽ ȀǪȥǼȱǟ ɂȲȝ ȰɆǤȅ  

ȸøøøȵǠøøøǮøȱǟ  :øȵ ǧǠøøɆȒøøǪøøȪȵ

28 :ȲȞǪƫǟ ǼȾȞǪƫǟ ǧǠȵǟȂǪȱǟțȿȀȊƫǟ ȰɅɀȶǪǣ ǦȪ  

2 :ȮƩǟøȵǠøƨǟ ǦøɆø ǥǼ  
Ȱ ǒǠȾǪȹǟ ǥǼȵ ǦǪȅ ȀȾȉǕ ȸȵ ǸɅǿǠǩ ȴɆȲȆǩ ÛǦȎǹȀȱǟ ȑɀǣ

 ǦɆȩɎǹɉǟ ȣǿǠȞǪƫǟ ǠȾɆȲȝ Ɣȱǟ ȴȮƠ ȤȲǪƯ ǰȵǟƎȱǟ
Ž ǟǾȽ ȀǪȥǼȱǟ.  

ȧǠ Ǽȝǟɀȩ ɃǻǠȦǪȱ țǠȑȿǕ ȏǿǠȞǩ ſǠȎƫǟ ǦȪǤȖƫǟ ɂȲȝ
ȻƘǣǼǩ. ȿȀȾȆɅ ǼȾȞǪƫǟ ɂȲȝ ǿǠǤǹǙ ȜɆƤ ǒɍǘȽ ǠǺȉɉǟ
ƎƸȿ ǦǞɆƬǟ ǠɆȲȞȱǟ ǣƘǣǟǼǪȱǠ ǥǾǺǪƫǟ ȸȵ ȰǱǕ ȷǠȶȑ ȾȪɆǤȖǩ

ǦøøǤ:  

ȨȲȞǪǩ ȰɆȢȊǪǣ ǦȵǼƪǟ  
ǦǞɆƬǟ ǠɆȲȞȱǟ Ž ȰǱǕ ǦǪȅ ȀȾȉǕ ǒǟǼǪǣǟ ȸȵ ǸɅǿǠǩ ǴȺȵ ǹȀǪȱǟ

ȧ ǧǠɆȩɎǹɉǟ ƘǣǟǼǪȱǟȿ ǦȵȁɎȱǟ ȷǠȶȒȱ ȼȪɆǤȖǩÜ  

Ǧ ǦǤȅǠǶȶȲȱ ǦɆȲɆȲǶǪȱǟ Ɣȱǟ ƹǠȾȮȆ ȿƔȱǟ ȸȮƢ ȸȵ Ơ
ȤɆȱǠȮǪȱ ȿǧǟǼǝǠȞȱǟ ȿǰǝǠǪȹ Ȱȭ ǦȵǼǹ ǦȵǼȪȵÜ 

 ȨȲȞǪǩ ƘǣǟǼǪȱǠǣÛ ǦɆȺȪǪȱǟ ǠȽƘȡȿÛ ǥǾǺǪƫǟ ǼȺȝȿ ÛǒǠȒǪȩɍǟ

27 .3 ǸɅǿǠǩ țȿȀȊȱǟ
ǸɅǿǠǩ ȧɎȖȹǟ Ǽƪǟ

ǥǼƫǟ ǦɆȱǠƤɋǟ ȊȺȱ

ȜȑɀɅ ȿǼǱȯ ȊȺȱ

ǴȺƢ Ȝȩǟɀƫǟ ȞǱȀƫǟ

      

ȴøøȆøȪøȱǟ

  ǥǻǠøøȶøȱǟ8

ǨȥǾǵ  

 ǥǻǠøøȶøȱǟ29

ȳɀȪɅ ÛǼȾȞǪƫǟ ȰǤȩ
țɀȶǲƞ ǼȝǟɀȪȱǟ
ȋɀȎȺƫǟ ɆȲȝǠȾ Ž

Ǡȶȭ ȸȶȒǪɅ ǠǮɆƫǟ
ȻƘɆȆǩ ȼǩǿǟǻǙȿ ȿǩ
ȧǠǮɆƫǟ ɄȩɎǹɉǟ ȿ

ǥǻǠƫǟ 30 : ǤȩǟȀƫǟ

30.1 ǧǠȵɀȲȞȵ ǩ
ȼǱɀɅ ǼȾȞǪƫǟ ƂǙ 

     ǦǺȆȹ ȸȵ ȧǠǮɆȵ

 ǥȀȭǾȵ ǦɆȦȍȿ
ȿǧǟǿǠȶǮǪȅɍǟ ȿǟ

 ǥȀȭǾȵ ǦɆȦȍȿ



 

ȸ ȜǤǪǩ ɁǼȵ ȳǟȀǪǵǟ ǼȾȞǪƫǟ ȯȿǼƨ 
Ƀ ǥǠȥǟɀƞ ȻǾȽ ǥƘǹɉǟ ǧǠȹǠɆǤǣ ȸȝ 
 Ɣȱǟ ǠȽǻǼƠ.  

Ǧ ÛǰȵǟƎȱǟ ɂȲȝ Ȱȩɉǟ ǄǠȝɀǤȅǕ ȰǤȩ 

ǧ ǦɅǿȿǻ ȯɀǵ ǟȳǟȀǪǵ ȂǪȱɍǟǠȵǟǧ 

ƙ 22 ȿ24 ]ȋɀȎȺȱǟ Ɣȱǟ ǻǼƠ 

Ǡ ȸȵ Ȱǲȅ ǧɎɅɀǶǪȱǟ ǿǠȊƫǟ ȼɆȱǙ 
ȧǻ ȼɆȲȝ ȸȵ ȣȀȕ ȰǮȶƫǟ ƆɀȹǠȪȱǟ 

ȋǠǺȉ ƙɅɀȺȞƫǟÛ ǄǠǹǿǘȵ Ȱȩǖǣ ȸȵ 

ø:  
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ÛɁ ȸȵȿ ȰǱǕ ƙȮƢ ǦǞɆƬǟ ÛǠɆȲȞȱǟ Ž Ǩȩɀȱǟ ƫǟÛǢȅǠȺ ȸȵ
ǦȵǼƪ ǻǼǂǟ Ž ȨǶȲƫǟ 3Û ȳȂǪȲɅ ǼȾȞǪƫǟ ȰȮȊǣ Ƀǿȿǻ
ȯȿǼƨ ƗȵȂȱǟ ȳǼȪǩȿ ǿǠȊǪȹɍǟ ǢȆǵ ƘǣǟǼǪȱǟ  ȓȿȀȊȱǟȿ

Ž ǿǠǤǹɋǟ ǧǠȵɀȲȞƫǠǣ  

ǬøǤȱǟȿ ǦøƭȀøǤȱǠǣ ǦȪȲøȞǪ  
ǦǞɆ ÛǠɆȲȞȱǟ Ȩȥȿ ǽǠȶȺȱǟǯ ȓȿȀȊȱǟȿ Ɣȱǟ ÛǠȽǻǼƷ ǦȖɅȀǹ
ȰȮ ƘɆȢǩ ǕȀȖɅ ǠȾɆȲȝ ȰǤȩ ǬǤȱǟ.  

Ǧ ǠɆȲȞȱǟ Ȩȥȿ ȓȿȀȊȱǟ ǯǽǠȶȺȱǟȿ Ɣȱǟ ǠȽǻǼƠ ǧǠƷȀȎǪǣ

ǯɀȱɀȱǟȿ ȯǻǠȞȱǟ ǧɎɆȮȊǪȲȱ ǦɆȅǠɆȆȱǟ ǦɆǣǠȪȺȱǟȿÜ  

ǦɆȶȮ ǬǤȲȱ ǯǠǪȹɋǟȿ ƙȪȲȞǪƫǟ ǦƭƎȱǠǣ ǥǻǼǂǟȿ Ž ƙǩǻǠƫǟ
Ǭ[ ȬȲǩȿ ȪȲȞǪƫǟǦ ȯǠȎǩɍǠǣ ɃǿǠȾȉɋǟ ǦɅǠȝȀȱǟȿÜ  

ǦȲ ȴȩȀȱ ǧɎȵǠȞƫǟ ȨȪǂǟ țȁɀƫǟȿ ȸȵ ȰǤȩ Ȱȭ ȸȲȞȵÜ  

ǼøȾøȞǪøøƫǠǣ ǦøȪȲȞøǪƫǟ ǧǠøȵɀ  

ǦǞɆƬǟ ǠɆȲȞȱǟ ȰǤȩ 31 ȀɅǠȺɅ ȸȵ Ȱȭ ǦȺȅ:   

ȼÛ ƙȝȁɀȵ ǢȆǵ ȴȾȥǠȺȍǕ ÜȴőǠɆȆȺǱȿ  

ȃ ȯǠƫǟ ȧɀȪǵȿ ÛǨɅɀȎǪȱǟ ǠȪȥȀȵ ȆȺǣǦǺ ȧǻǠȎȵ ǠȾɆȲȝ
2 ȸȵ ȷɀȹǠȪȱǟ 17.95 ȪȲȞǪƫǟƙ ǧǠȭȀȊǣ ǦƵǠȆƫǟ ǻǠȎȵ

ǧɎɆǲȆ  Ž ȰǲȆȱǟ ɃǿǠǲǪȱǟ ǼȾȞǪȶȲȱ ÛȼɆƵǠȆƫȿ ȉɉǟ

 ǠɆȲȞȱǟ ȯɎǹ ȀȾȉɉǟ ǦȞǣǿɉǟ ȸȵ ǒǠȾǪȹǟ Ȱȭ ǦȺȅ ǦɆȱǠȵ øǣ

ǦȺȆ ǦȕǿǠȦȱǟ ƙƵǠȆȶȲȱÜ  

ȿ ƑȩǟȀȵ ǧǠǣǠȆƩǟ ǦȺȆȲȱ ǦȕǿǠȦȱǟÜ  

ȸȵ ǦɆǵǠȹ ɁȀǹǕ
ǿǠȊǪȹǟ ȰɆȢȊǩȿ ǟ
ȣȿȀș ȁǠƱǙȿ ƨǟ

30. 2ȳǠȚǪȹɍǟ Ž

)Ǖ( ȲȞƫǟǪƫǟ ǧǠȵɀ
ȼǱɀɅ ǼȾȞǪƫǟ ɆȾȲȱ
ÛǠȾǮǣ ƎƸȿ ǠȽ Ȯǣ

ƎƸ ǼȾȞǪƫǟ ǦǞɆƬǟ
ǦȪȲȞǪƫǟ Ǡƞ ɄȲɅ:  

 ǦɅǻǼȞǩ ƘǤȞǪȱǟ ȿ

 ǧǠȵǟȂǪȱɍǟ Ȯȱǟ
ǦǤȆȹ ǯǠǪȹɋǟ ǬǤȱǟȿ

 ǦɆȞȑɀȱǟ ǦȲȎȦƫǟ

)Ǖ. 1( ɀȲȞøøƫǟ
ȼǱɀɅ ǼȾȞǪƫǟ ƂǙ 

• ȷǠɆǣ ȼɆȵǼǺǪȆȵ

• ȷǠɆǣ ȜɅȁɀǩ ȃǕǿ
Ž ƙǩǻǠƫǟ 245

ǼȾȞǪȶȲȱÜ  

• ǯǽɀȶȺȱǟ 7 ǪȲȱȆ
ȀȾȉ Ǽǵǟȿ. 

ƎƸ ǪƫǟǼȾȞ ǦǞɆƬǟ

 ȌǺȲȵ ȸȝ Ȇȱǟ

 ȀɅȀȪǩ ǢȩǟȀƫ ȿǕ



 

ȸɅǾȱ ȷɀȮȲƹ 5 % ȸȵ ȃǕǿ ƫǟȯǠ 

 ȯɀƠ ȷȿǻ ǦɅǿǟȀȶǪȅǟ ÛȯɎȢǪȅɍǟ 
ȷɀ ǟɃǿǠǲǪȱ ǿǻǠȎȱǟ Ȁȵɉǟ ǣȼȪɆǤȖǪ 
Ȩȥǟɀƫ ǴǩǠȦȱ ǨȊȡ 1996.(  

ǧǠȩ ȯǠȶȞǪȅɍǟ ȫȀǪȊƫǟ ǧǠɆȺǤȲȱ 
ȰȲȞȵ ȯǠȶȞǪȅɎȱ ȼǱǟɀɅ ȼǣ ǼȾȞǪƫǟ 

ǥǿ ÛǼȾȞǪƫǟ ǢȆǵ ǦȱǠƩǟÜ  

17.95 ǦȪȲȞǪƫǟ ǧǠȭȀȊǣ ÛǦƵǠȆƫǟ 
ȧɀȪǵ ǨɅɀȎǪȱǟ Ȱǹǟǻ ǧǠɆȞȶƨǟ 

 Ȱǹǟǻ ǧǠɆȞȶƨǟ ǦȵǠȞȱǟ ȸȵ ȣȀȕ 

ȓȿ Ɣȱǟ ǠȽǻǼƠÜ  

"ȬɅȀøɆȺǱ" ȿǕ ȯǠȶȞǪȅǟ ȸȵǟȂǪȵ 

 ƑȩǟȀȵ ǦǞɆƬǟ ǠɆȲȞȱǟ ǧǠɆȺǤȱ ǯǠǪȹɋǟ 
ȷɀȵɀ Ǡŏ. 
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ȸ ǧǟɀȺȆȱǟ ǦȕǿǠȦȱǟ ÛƙƵǠȆȶȲȱ ȋǠǺȉɉǟ ÛƙɅɀȺȞƫǟ ȱǟ
ǨÜ  

 ȨȲȞǪƫǟ ǦȺȆȱǠǣ ǦȕǿǠȦȱǟ.  

 ǦȖǤȒȺȵ:  

Ǆǟ ƂǙ ǦǞɆƬǟ ǠɆȲȞȱǟ:  

ǿǻ ȸȝ ǢȩǟȀȵ ǧǠǣǠȆƩǟ ȋɀȎƝ ȜǝǠȩȿ ȸȵ ǠŒǖȉ ȷǕ
ǥǻǠƫ 546 ȸȵ ȷɀȹǠȪȱǟ ȴȩǿ 95-15 ȰȮȊƫǟ ǦȹȿǼƫ ɀȹǠȪȱǟ
ȤɅȀȊ ȴȩǿ 83-96-1 ǸɅǿǠǪǣ 15 ȜɆǣǿ ȯȿɉǟ 1417 )ƫǟ

ȧ ǠȾɆȲȝ ȸȵ ȰǤȩ ƫǟȶƙȲǮ ƙɆȹɀȹǠȪȱǟ ÛǼȾȞǪȶȲȱ ȸȵ ǠȦǩǟ
 Ȝȩɀȵ Ȝȵ ȸɅǼȾȞǪȵ ÛȸɅȀǹǓ ǼȺȝȿ ǒǠȒǪȩɍǟ ɃǕ Ȑȥǿ 
 ǢȲȖǣ ȯǠȶȞǪȅɍǟ ȫȀǪȊƫǟÜ  

ȼȱǠǹǻǙ ɂȲȝ ǥȂȾǱɉǟ ǦɅǿǟǻɋǟ ɂȲȝȿ ǥȂȾǱǕ ǦǤȩǟȀƫǟ ǿǟǻǙȿ

ǦǤȩǟȀ ǢȆǵ ȯɀȱǼȵ ǧǠɆȒǪȪȵ ǥǻǠƫǟ 144 ȸȵ ȷɀȹǠȪȱǟ 5

ɄƵǠȆȵ ǼȾȞǪƫǟ ȬȲƹ 5 % ȸȵ ȯǠƧǕǿ ǼȾȞǪƫǟ ȿǕ ȸȵ ǵ

Ȥ 5 % ȸȵ ȯǠƧǕǿ ǼȾȞǪƫǟ ȿǕ ȸȵ ȧɀȪǵ ǨɅɀȎǪȱǟ
ȿǕ ɃɀȺȞȵÜ  

ǦȪɆǭȿ ǠȾǤȲȖǩ ǦǞɆƬǟ ɆȲȞȱǟǠ Û Ȩȥȿ ǯǽǠȶȺȱǟ ƘǣǟǼǪȱǟȿ ȿȀȊȱǟȿ

 ǦǞɆƬǟ ǠɆȲȞȱǟ Ž ȯǠǵ ƘɆȢǩ ǥǿǠȉɋǟ ǦɆǩɀȎȱǟ  ǿǠȾȉɌȱ
ǥǼɅǼÜ  

ƙȝ ȷǠȮƫǟ  

ǽǠ Ȱȭ ƘǣǟǼǪȱǟ ǧǟǒǟȀǱɋǟȿ ǦɅǿȿȀȒȱǟ ȰɆȾȆǪȱ ɀȱȿǯ
ǧǠȵɀȲȞ Ɣȱǟ ȷɀǱǠǪƷ ǠȾɆȱǙ ǒǠȺǭǕ ǧǠȶȾȵ ǦǤȩǟȀƫǟ Ɣȱǟ ɀȪɅ

  ǧǠȎǺȲȵ ȸȝ
ȿǕ ȧɀȪǵ ǨɅɀȎǪȱǟ

 ȀɅȀȪǩ ǦȖȊȹɉǟ

30.3  ǧǠȵɀȲȞȵ
ȼǱɀɅ ǼȾȞǪƫǟ Ǆǿɀȥ

 Ȱȭ ǿǠȞȉǙ ǻǠȍ
ǠȪǤȕ ǧǠɆȒǪȪƫ ƫǟ
ɂȒǪȪƞ ƘȾȚȱǟ Ȋȱǟ

 ǦǺȆȹ ȧǻǠȎȵ
Ȝȩǟɀȵȿ ȯǠȅǿɋǟ
ǼȾȞǪȵǄǟ ȀǹǓ ȳǼȪǩ

 ɃǕ ȰɅǼȞǩ ȴǪɅ Ǚ

 ɃǕ ƘɆȢǩ Ž Ȁƫǟ
Ȅƹ ǄǟǼǵǟȿ ȸȵ ȵ
ǦȵǠȞȱǟ Ü  

 ɃǕ ȁȿǠƟ ȤȪȆȱ
ɃǕ ȌǺȉ źǟǽ Ǖ

 ɃǕ ǦȵɀȲȞȵ ȿǕ ȿ

ƎƸ ǼȾȞǪƫǟ Ǆǟǿɀȥ
ǥǿǠȉɋ ǦɆǩɀȍ ǼǱ

30.4 ǦǤȩǟȀƫǟ Ž ȝ
ȳȂǪȲɅ ǼȾȞǪƫǟ ǠơǠǣ
Ȝȩǟɀȵȿ ǬǤȱǟ Ȟƫǟȿ



 

ǰȵ Ɣȱǟ ǠȾǮǤɅ ȿǠȾȞȒɅ ȸȽǿ ǥǿǠȉǙ 
țɀȑɀȵ Ȩǵ ǻȀȲȱ ȿǕ ɅǠȮȉǦ Ȍơ 

Ǽ ȰɆǲȆǪȱǠǣ ȯɀȕɉ ǥǼȵ ȸȮƹ ȷǕ 

 ǦȞǣǠǪȱǟ ȬȲȶȲȱ ȳǠȞȱǟ ÛǦȱȿǼȲȱ ǠȪȥȿ 

 ÛȀǪȥǼȱǟ ȸȮƹ ȷǕ ǿȀȪǩ ǦǞɆƬǟ ǠɆȲȞȱǟ 
 ȼǝǟǻǕ ǧǟȿǠǩɋǟ Ȩȥȿ ȓȿȀȊȱǟ Ɣȱǟ 

Ǧ ǦȞǣǿǕȿ ȀȊȝȿɅȸ ȤȱǕ ȴȽǿǻ 
ȧǻǠȎȵ ȼɆȲȝ ǿȀƮ Ȁȵɉ ǦǞɆƬǟ ǠɆȲȞȱǟ 

Û ȸȮƹ ȄȲǲȶȲȱ ɂȲȝɉǟ ȷǕ ǿȀȪɅ 
ȷ ȷǕ ȁȿǠǲǪǩ ǦǤȆȹ 1 % ȸȵ ȴȩǿ 
Ȁȥɀ ǧǠȵɀȲȞȵ ȸȝ ȴȩǿ ǧɎȵǠȞƫǟ 
ǦȺȶȒ Ž ȤȲȵ ǴɆȉȀǩ ǼȾȞǪƫǟ ȳǼȪƫǟ 

ǼȾȞǪƫ ǠƜǿ Ƙȡ ÛǿƎȵ ǦǣɀȪȝ ǦɆȱǠȵ 
Ǧ ƙȞǪɅ ɂȲȝ ǼȾȞǪƫǟ ȷǕ ȜȒɅ ȸȽǿ 
ȸȮ ȷǕ ȰȎɅ ȠȲǤȵ ǦȵǟȀȢȱǟ ƂǙ ǦǭɎǭ 
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ǦøøȦȉǿɉ  
ȯɎǹ ǥǼȵ ǦȺȅ ɂȲȝ ÛȰȩɉǟ ȰɆǲȆǪȱǠǣ ȰȵǠȮȱǟ ȮȱȰ ȵǟƎȱǟ
ȊȱȓȿȀ Ɣȱǟ ǠȽǻǼƠ. ȿŽ ǦȱǠǵ Ǡȵ ǟǽǙ ȷǠȭ ǼǵǕ ǰȵǟƎȱǟ 
 ǦɆȹɀȹǠȪȱǟ ȿǦɆȶɆȚȺǪȱǟ ɃǿǠƨǟ Ǡŏ ÛȰȶȞȱǟ ȘȦǪƷ ǼȾȞǪƫǟ
ȀȎ ȸȵ ȀȍǠȺȝ ǧǠǤǭɋǟ.   

3 :ɉǟǧǟȿǠøøǩ  
ǒ ɉǟǠǩǧǟȿ ǦȪȲȞǪƫǟ ȯɎǪǵǠǣ ǧǟǻǻȀǪȱǟ ǦɆǝǠǣȀȾȭɀɅǻǟȀȱǟ
Ǣ ǧǠɆȦɆȮȱǟ Ɣȱǟ ǠȽǻǼƠ ǦǞɆƬǟ ǠɆȲȞȱǟ.  

ǧǠǣɀȪȞ ǦɆȱǠƫǟ ȋɀȎȺƫǟ ǠȾɆȲȝ Ž ǥǻǠƫǟ 1.34 ȸȵ ǟǾȽ
 ǦɆǝǠǣȀȾȭɀɅǻǟȀȱǟ Ɣȱǟ ǠȾȲȶȞǪȆɅ ǼȾȞǪƫǟ Ž ǦȱǠǵ ȳǼȝ

3 : ƃǠȶøøȱǟ ȰøǣǠȪƫǟ  
ȰǤȩ ȼǶȺȵ ȌɆǹȀǪȱǟ ȠȲǤȵ ȷɀɆȲȵ ȴȽǿǻ ȿǦǝǠȶȆƦ
1 ȴȽǿǻ ( Ȝȵ ǡǠȆǪǵǟ ȜɆƤ ȳɀȅȀȱǟ ǦȖȅǟɀǣ ȬɆȉ ȵ
Ʉ ɃȀȎǤȱǟ.  

3 : ǦøɅǼȩǠøȞǪøøȱǟ ǧǠǣɀøȪȞȱǟ  
ǦøɆȱǠȶøøȱǟ ǧǠøǣɀ  

ǧǠǣɀȪȞ ȋɀȎȺƫǟ ǠȾɆȲȝ Ž ȜɅȀȊǪȱǟ ƨǟɃǿǠ ȼǣ ȰȶȞȱǟ
Ǧǣ ǦɆȱǠȵ ȳǒɎǪɅ ǠȾȢȲǤȵ Ȝȵ ǥǿɀȖǹ ǦȦȱǠǺƫǟ ÛǦǤȮǩȀƫǟ ȿǻ

ȼȪȪǵ ǼȾȞǪƫǟ ȯɎǹ ȀǹǓ ǦȺȅ ǦɆȱǠȵ. Žȿ ȯǠǵ ȳǼȝ ɀǩ
ȨǤȖǩ ǦǤȆȺȱǟ ȻɎȝǕ ɂȲȝ ȃǠȅǕ ǧǠȞȩɀǪȱǟ ǦɅǿǠȾȉɋǟ ȒǪƫǟ
ȷɎȝɋ ȸȝ ƫǟǦȆȥǠȺ ɃǾȱǟȿ Ź ȼȱɀǤȩ.  

 ǠȾȺȮƹ ȷǕ ǿȀȪǩ Ž ǦȱǠƩǟ Ɣȱǟ ǩǿǾ ǠȾɆȥ ƫǟǦȦȱǠǺ ɂȲȝ ƫǟ
ÛɂȎȩ ȤȞȑ ǴǣȀȱǟ Ƙȡ ǿƎƫǟ ȰȎǂǟ ȼɆȲȝ. ȿȻǾƬ ǦɅǠȢȱǟ
Ǡ Ȱȭ ǧǠȹǠɆǤȱǟ ǦȪȲȞǪƫǟ ǟǾŏ ǴǣȀȱǟ. ȿŽ ǦȱǠǵ ÛǻɀȞȱǟ Ȯƹ
Ƙ ǿƎƫǟ ȰȎǂǟ ȼɆȲȝ ȸȵ ǦȦȱǠǺƫǟ.  

ǥǻǠøøƫǟ 31:ɉǟ
ȘȦǪƷ ÛǼȾȞǪƫǟ ǹ
ǦǞɆƬǟ ǠɆȲȞȱǟ Ȩȥȿ Ȋȱǟ
ȳǟȀǪǵǟ ȋɀȎȺȱǟ
ȰȶȞǪȆɅ ȼɆȥ ȎȺȞȭ

 ǥǻǠøøȶøȱǟ32

ȳȂǪȲɅ ǼȾȞǪƫǟ ǟǻǖǣ
ȓȿȀȊȲȱ ȿǢȆǵ

ȷȿǻ ȯɎǹɋǟ ȞȱǠǣ
ǢǶȅ ǧǟǻǻȀǪȱǟ
ǠȽǻǼƠ.  
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ɃǻǘɅ ǼȾȞǪƫǟ Ǥȩ
).524.000,00 

ȯǠȎǩɎȱ ɄȞȶȆȱǟ
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1.34/ ɀȪøȞøȱǟ
ȷȿǻ ȯɎǹɋǟ ȞȱǠǣ
Ǽȑ ǼȾȞǪƫǟ ǦǣɀȪȝ

ǧɎȵǠȞƫǟ ɃǾȱǟ 
ǿǠȊƫǟ ȼɆȱǙ ǄǠȦȱǠȅ ǩ
ȯɎǹ ǥȀȖȆȵ ɋǟ

ɍǙ ȷǕ ǦǞɆƬǟ ǠɆȲȞȱǟ
ÛǦɅȿǠȆȵ ǼǶȭ ȩǕ
ǥǿǠȉǙ ǦǞɆƬǟ ǠɆȲȞȱǟ
ȣǠȞȑǕ ǴǣȀȱǟ Ƙȡ



 

ǥǿǠǤȝ ȸȝ ȳǼȝ ǼɅǼȆǩ ǧǟȿǠǩɋǟ 
ɃȿǠȆ ǦȵǟȀȡ ȰǮƢ 1 % ȸȵ ȠȲǤȵ 

 ȯņɀƷ ǠɅȀȾȉ ƂǙ ȯǠƧǕǿ. ȿȨǤȖǩ 
ȀȕǠȆƫ Ɣȱǟ ǠȽǻǼƠ ǦǞɆƬǟ ǠɆȲȞȱǟ ȻǾƬ 

ǠɆȲȞ. ȿȴǪɅ ȯǠȅǿǙ ǧǠǤǭǙ ǒǟǻɉǟ ƂǙ 

 ȿǕ ɂȲȝ ǼȾȞǪƫǟÛ ȿȷȿǻ ȯɎǹɋǟ 
Ǡőǟǿǟ ȼɆǱɀǪǣ ÛǿǟǾȝǙ ȷǕ ǿǼȎǩ Ž 

ǦǣɀȪ ǥǿǻǠȎȱǟ Ž ȼȪǵ ɂȲȝ ǯǟɀȵǕ 

 ǧɎøȶǶøǪøȱǟ ȀøǪø  
ǻ 3 ȿ4 ȸȵ ȀǪȥǻ ǧɎȶǶǪȱǟ ǟǾȽ 
ǦǞɆȾ ǠɆȲȞȱǟ ȷǕ ȳɀȪǩ ƘɆȢǪǣ ǧǠɆȒǪȪȵ 
Ǽ ȿǕ ȀǮȭǕ ȸȵ ǟǡǠǤȅɉ ǦɆȱǠǪȱǟ:  

ȯɎȢ ǧǠȵǼǹ ȯǠȎǩɍǟ ɄȞȶȆȱǟ 

ǦɆǱ ÜǬǤȲȱ  
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ȨɆǤȖ ȳǠȮǵǕ ǥǻǠƫǟ 2.34 ÛȻǠȹǻǕ ǟǽǙ ǨȹǠȭ ǦȦȱǠǺƫǟ 
ȯǠȶȞǪ ǼȾȞǪƫǟ ǧǟǻǻȀǪȲȱ ǦɅȂǩȀƬǟÛ ȷǚȥ ǦǣɀȪȞȱǟ ǦɆȱǠƫǟ Ȇǩ
ǧ ȪǶǪȆƫǟǦ ȸȝ Ȱȭ ȀȾȉ ȿǕ ǒȂǱ ȸȵ ȀȾȉ ÛƘǹǖǩ
ǒǟǼ ȸȵ ǸɅǿǠǩ ÛȧǠȪǶǪȅɍǟ Ǡȶȭ ɀȽ ȋɀȎȺȵ ȼɆȲȝ Ž Ȇƫǟ

Ȱǹ ȰǱǕ ƙǭɎǭ ǠȵɀɅ ǒǟǼǪǣǟ ȸȵ ǸɅǿǠǩ ȠɆȲǤǩ ǿǟȀȩ ǦǞɆƬǟ Ȟȱǟ
Ƙǹǖ ȰǣǠȪȵ ǿǠȞȉǙ ȰȍɀǪȱǠǣ.   

ǦøɆøȱǠȶøȱǟ ȀøɆøȡ ǧǠøøǣɀ   
ȯ ƞɂȒǪȪ ȿǕ ȐȞǣ ǧǠɆȒǪȪƫǟ ǦȪǤȖƫǟ ɂȲȝ ǦȵǼƪǟ
 ǿǠȊƫǟ ǠȾɆȱǙ ÛȻɎȝǕ ȸȮƹ ǦǞɆȾȲȱ ÛǠɆȲȞȱǟ ǥȿɎȝ ɂȲȝ ǟȀȩ
ǿǠǤ ǥǿɀȖǹ ÛǦȦȱǠǺƫǟ ɁǼǵǙ ǧǠǣɀȪȞȱǟ ǦɆȱǠǪȱǟ:   

Ǧȵ ȿǕ ǒȂǱ ȸȵ ǰȵǟƎȱǟ ǥǼƫ ȀȾȉ ɂȲȝ ÜȀǮȭɉǟ  

ȌɆǹȀ Ž ǻȿǼǵ ǦȺȅ ÜǥǼǵǟȿ   

Ȍ. 

ÛȨǤȅ ȸȮƹ ȲȱǦǞɆȾ ǠɆȲȞȱǟ ȷǕ ƎƟ ǼȾȞǪƫǟ ɂȲȝ Ǭǣ ȪȞȱǟ

3 : ȌøɆǹȀǪøȱǟ ǧǠøɆȒøǪȪȵ ƘøɆøȢǩ ȿøøȥǻ
ɂ ȤȺȍ ǧǠȦȍǟɀȵȿ ÛǦȵǼƪǟ Ǡȶȭ ɄȽ ǥǻǼƮ Ž ǟɀƫǟǻ
ǦɆȱǠƫ ǥǻǼǂǟ Ž ǥǻǠƫǟ 34.1 ǿǠȊƫǟ ǠȾɆȱǙ ÛȻɎȝǕ ȸȮƹ ȾȲȱ
Ȁ ǧɎȶǶǪȱǟ ǠȵǼȺȝ ȷɀȮɅ ǟǾȽ ƘɆȢǪȱǟ ǿƎȵǄǟ ǣǢǤȆ Ǽǵǟȿ

 ȿǕ ȷɀȹǠȪȱǟ ǪȱǟɄȶɆȚȺ ȨǤȖƫǟ ɂȲȝ ǫǟǼǵǙ ȿ/ȿǕ ȢǪȅǟ

ǥǼȝ ȓȿȀȉ ɂȒǪȪƞ ȷɀȹǠȪȱǟ ȿǕ ÜȜȩǟɀȱǟ 

ɄǱɀ ƫǟȨȲȞǪ ǦȦȎǣ ǦȍǠǹ ȓǠƴɉǠǣ ǧǠȵǠȝǼȱǟȿ ǱɀȱɀȺȮǪȱǟ

ȷȿǻ ȯɎǹɋǟ ȖǪǣ
ǦȪǶǪȆƫǟ ȸȝ Ǫȅǟ
ǥȿǠǩɋǟ ȿǕ ǟȿǠǩɋǟ
ǦȵǟȀȢȱǟ ǠɆǝǠȪȲǩ ǼǪǣǟ
ǦɅǠȢȱǟ.  

ȜȥǼǩ ǦȵǟȀȢȱǟ Ȱǹǟǻ
ǦǞɆƬǟ ǠɆȲȞȱǟ ȷȿǻ ǖǩ

2.34/ ɀȪøȞøȱǟ
Ž ǦȱǠǵ ȯɎǹɋǟ

ǧǠǣɀȪȞȱǠǣ ǦɆȱǠƫǟ
Ȩǵ ÛǼȾȞǪƫǟ ǤǪȝǠǣ

• ÜǿǟǾȹǙ  

• Ȥȩȿ Ǭǣ ȵǼƪǟ

• ȐɆȦơ ǥǼȵ ȀǪȱǟ

• ǢǶȅ ȌɆǹȀǪȱǟ

ǥȿɎȝȿ ɂȲȝ Ǡȵ 
ȼǪȝǟǽǙ.  
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351. ǥȿɎȝ ɂȲȝ
ɂȲȝȿ ǧǠǣɀȪȞȱǟ ǟ
ȌɆǹȀǪȱǟ ȿǕ ȀǪȥǻ

• ƘɆȢǩ ȜɅȀȊǪȱǟ
ÜɃȀȎǤȱǟ  

• ƘɆȢǩ ȓȀȉ ȿǕ ȝ

• ǿɀȖǪȱǟ ɀȱɀȺȮǪȱǟ



 

Ƙ ɂȲȝ ɂȒǪȪȵ ȿǕ ǥǼȝ ǧǠɆȒǪȪȵ 
Ȼ ǧǠɆȒǪȪƫǟ ǥǼɅǼƨǟ ȌɆǹȀǪȲȱ.  

Ǧȹ Ȝȵ ǿǠȞȉǙ ȳɎǪȅɍǠǣ Ȱǹǟǻ ȰǱǕ 
ǥǿǠȉ ɂȲȝ Ȱȩɉǟ ƂǙ ǡǠǤȅǕ ƘɆȢǪȱǟ 

Ȁ ǧɎȶǶǪȱǟ ǟǾȽ ǧǠǣɀȪȞȱǟȿ ǦɆȱǠƫǟ 
ȌɆǹȀǪ ȧǠȦǩǠǣ ȫȀǪȊȵ ƙǣ ǼȾȞǪƫǟ 

ȼǶ ɃǾȱǟ Ź ȼƹǼȪǩ ȯɎǹ ǥȀȖȆȵ 
ǧɎ ÛǟǾȽ ɍǙ ǟǽǙ ȷǠȭ ǟǾȽ Ƙǹɉǟ 

 ǒǠȾǪȹǟ ƙǵ ƂǙ ȯɀȞȦƫǟ ɃǿǠȅ ɂ
3 ȀǪȥǼȱǟ ǟǾȽ ȸȵ.  

ÛǦȵǼƪǟ ȯɎȢǪȅǟ  ƘȊǩ Ɣȱǟ ǧǠȵǟȂǪȱɍǟ
ǠȾɆȲȝ ȋɀȎȺƫǟ ǿǠǤǹɋǟ ǧǠ.  
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ǦȵǼƪ ǢȲȖǣ ȸȵ ǼȾȞǪƫǟ. 

ȷǖȉ ƘɆȢǩ ɂȒǪȪȵ ȿǕ ǥǼȝ ǧǠɆȒǪȪȵ ȸȵ ȌɆǹȀǪȱǟ ƘǭǖǪȱǟ
Ûǧ ƎǪȞǩ ȻǾȽ ǥƘǹɉǟ ǥȀņɆȢȵ ǥɀȪǣ ÛȷɀȹǠȪȱǟ Ž ȄȦȹ ǠƟǟ

ǼȾȞǪƫ ȰȮǣ ÛƘɆȢǩ ɅȜȵȂ ÛȻǗǟȀǱǙ ɂȒǪȪƞ ǦȱǠȅǿ ȹɀȶȒȵ
Ǹ ȷǠɅȀȅ ȯɀȞȦȵ Ȭȱǽ ƘɆȢǪȱǟ ȿȸȶȒǪɅ ȠɆȲǤǩ ƘɆȢǪȱǟ ȉɋǟ
ǦȲ ȿǸɅǿǠǩ ȼȱɀǹǻ ȂɆǵ ȨɆǤȖǪȱǟ.   

ǧǠȦȍǟɀ ǦȵǼƪǟ: Ǡȶȭ ɄȽ ǥǻǼƮ Ž ǻǟɀƫǟ 3 ȿ4 ȸȵ ȀǪȥǻ
Ž ǟǾȽ ȥǼȱǟȀǪ ȸȮƹ ǄǠȒɅǕ ȷǕ ȜȒơ ȰɅǼȞǪȲȱ ȯɎǹ ǥǼȵ ȀǪȱǟ

  ǧɎøøȶǶǪøȱǟ ȀǪøȥǻ ǥǼǵȿ  
ǦȪȥȀ ǟǾŏ ȀǪȥǼȱǟ ǟǒȂǱ ɍ ǕȂǲǪɅ ȼȺȵ.  

ǼȾ ǧǠȵǟȂǪȱɍǟ ǥǾǺǪƫǟ ȸȵ ȲǤȩȼ Ž ǿǠȕǙ ȤȲȵ ǶɆȉȀǩ
ǦȆ ɃǾȱǟȿ Ź ȼȱɀǤȩÛ ȴȡǿ ȳǼȝ ǠȾȺɆȶȒǩ Ž ȀǪȥǻ ɎȶǶǪȱǟ
ǧ ɁȀǹǕ ưǦȲǭǠ ȋɀȎƝ țɀȑɀƫǟ ȼȆȦȹ.  

3 :ȨøøɆøǤȖǪȱǟ ȂøɆǵ ȯɀøǹǼȱǟ  
ȌɆǹȀǪȱǟ ǴȺȵ ǸɅǿǠǩ ȸȵ ǒǟǼǪǣǟ ȨɆǤȖǪȱǟ ȂɆǵ Ȁ .ȪǤɅȿɂ
ǥǻǠƫǟ ȳǠȮǵǖǣ ȯɎǹɋǟ ȷȿǻ Ȭȱǽȿ ȼǣ ȨȲȞǪ2.34  ȿ35

ǦɆȱǠȪǪȹǟ ǧ 

ǸɅǿǠǩ Ɠǵ ȤȱǠƸ ȷ31  ƎȺǱǻ Ûɀƫǟǟ ǦɅǟǼǣ ǸɅǿǠǪȱ ǦɆȱǟ
ǠȵǟȂǪȱǟ ȸȵ ǼȾȞǪƫǟ ɄȦȞɅ ɍ ȌɆǹȀǪȱǟ ǟǾȽ ȷǕ ɍǙ Û ǦɆȺȵȂ

• ȜɆȅɀǩ ȓǠȊȹ ƪǟ

ǠȶȲȭ ȷǠȭ ȸȵ ǖȉ
ȸȵ ȀǪȥǻ ǧɎȶǶǪȱǟ

Ǝơ ǦǞɆƬǟ ǠɆȲȞȱǟ ƫǟ
ȯɀȪȞȵ ǤȩȰ ǸɅǿǠǩ
ȿǧǠɆȒǪȪƫǟ ȲɅǼǤȱǟ

352.  ȤȺȍ ɀȵȿ
Ž ǥǻǠƫǟ 34.1  Ž
ǦǞɆƬǟȿ ǠɆȲȞȱǟ.  

 ǥǻǠøȶøȱǟ36:
ǼȞǩ ǧǟǼȺǪȆƫǟ Ȁƫǟ

ɃȀȆǩ ɂȲȝ ȾȞǪƫǟ
ȷɎȝɋǟ ȸȝ ȆȥǠȺƫǟ
ȌȺɅ ɂȲȝ ǧǠȵǟȂǪȱǟ
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ȀǪȥǼȱǟ ǟǾȽ ȰǹǼɅ
Ǫƫǟ ȌɆǹȀǪȱǟ ǥǼȵ

 ǥǻǠƫǟ38  :ǧǠɆȒǪȪȵ
ȷǖǣ ǼȾȞǪȶȲȱ ȌǹȀɅ

 ƂǙ ǦǵǟȀȍȱǟȀǪȦ ǥȱǟȂ

  

  

  

  

  




